M/S.GOENKA MEHTA AND ASSOCIATES

CHARTERED ACCOUNTANTS
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Independent Auditor’s Report

To

The Members of

Amrut Dredging and Shipping Limited
Rajkot

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Ind AS financial statements of Amrut Dredging and Shipping Limited (‘the
Company’), which comprise the balance sheet as at 31 March, 2023, the statement of profit and loss,
statement of changes in equity and the cash flow statement for the year then ended and notes to financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Ind AS financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March , 2023, and profit/loss, its cash flows
and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Ind AS
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most si gnificance in our audit of
the Standalone financial statements for the financial year ended 31st March, 2023. These matters were
addressed in the context of our audit of the Ind AS financial statements as a whole, and in fefiming apinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditors’ Report Thereon %&b;

£D
The Company’s management and Board of Directors are responsible for the other informta@es=—The other
information comprises the information included in the Company’s annual report, but does not include the Ind
AS financial statements and our auditors’ report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.



In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the Ind AS
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed and based on the work done/ audit report of other auditors, there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, financial performance, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to desien PR
appropriate in the circumstances. Under section 143(3)(i) of the Companieg/A8C 2135\ are also
responsible for expressing our opinion on whether the company has adequatf/JH€rna Xighontrols
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonablendgs.5f ¢ &%
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

ftimates




conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the

“Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(¢) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

(e) With respect to the adequacy of the internal financial controls with refere
the Company and the operating effectiveness of such controls, refer to our sep.

£

(f) With respect to the matter to be included in the Auditor’s Report under sdaid j 6), D
N < pany to its

and according to the information and explanations given to us, the remuneratio £
directors during the current year is in accordance with the provisions of sectts et 2i—gf/the Act. The
remuneration paid to any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(1 6) which are required to be
commented upon by us.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:



iv.

Place: Rajkot

Date: 11/09/2023

The Company has 2 pending litigations on its financial position in its financial statements.

The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund of the Company.

(i) The management has represented that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, including foreign entities (“Intermediaries”™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person or entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The dividend declared or paid during the year by the company is in compliance with section
123 of the Companies Act, 2013.

For M/s. Goenka Mehta and Associates
Chartered Accountants
~

ta

artner

Membership No.130401
PAN: AATFG 6185 F
UDIN: 23130401 BGRMQE6062

-



Annexure A to the Independent Auditors’ Report

With reference to the Annexure referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31* March, 2023, we report the following:

(i)

(ii)

(iii)

(a)

(b)

(c)

(d)

(e)

(a)

(b)

Property, Plant and Equipment & Intangible Assets

A) The Company has proper records related to full particulars including quantitative details and
situation of Property, Plant and Equipment.

B) The company has maintained proper records showing full particulars of intan gible assets,

In our opinion Property, Plant and Equipment have been physically verified by the management at

reasonable intervals. No material discrepancies were noticed on such verification during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favor of the lessee) disclosed

in the financial statements are held in the name of the company.

The company has not revalued its Property, Plant and Equipment during the year. Therefore, the

provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to

the company.

Inventories
Physical verification of inventory has been conducted at reasonable intervals by the management and

in our opinion, the coverage and procedure of such verification by the management is appropriate;
According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not been sanctioned during any point of time of the year,

working capital limits in excess of five crore rupees, in aggregate, from bank pancial institutions

applicable.

According to the information and explanations given to us and on the Ry
records of the company, the company has not made investments in,
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year. Accordingly, provisions of
clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable to the

Company.



(iv)

™)

(vi)

(vii)

(viii)

(ix)

(a)

(b)

(a)

(b)

(c)

(d

(e)

According to the information and explanations given to us and on the basis of our examination of the
records, in respect of loans, investments, guarantees, and security, provisions of section 185 and 186

of the Companies Act, 2013 have been complied with except non charging of interest on the loan, if
any.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph
3 of the order are not applicable to the Company.

As explained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of products of the company.
Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the

Company.

Statutory Dues

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the company is regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more than six months from the
date they became payable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, there is no statutory dues referred to in sub-clause (a) that have not been

deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, there is not any
transaction not recorded in the books of account have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

Loan Takan

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of any loan or other borrowings or any interest due thereon to any lender.

In our opinion and according to the information and explanations given to us, the company has not
been a declared wilful defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us by the manages

utilized the money obtained by way of term loans during the year for

were obtained.

In our opinion and according to the information and explanations given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint ventures.



(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(f) In our opinion and according to the information and explanations given to us, the company has not

raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or

associate companies.

Initial Public Offer/Private Placement

(a) The Company has not raised money by way of initial public offer or further public offer (including
debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are not

applicable to the Company. But The Company is willing to raised money by way of initial public
offer in upcoming year.

(b) In our opinion and according to the information and explanations given to us, the company has not
made preferential allotment or private placement of shares during the year. Therefore, the provisions

of Clause (x)(b) of paragraph 3 of the order are not applicable to the Company.

Fraud Reporting
(a) We have not noticed any case of fraud by the company or any fraud on the Company by its officers

or employees during the year. The management has also not reported any case of fraud during the
year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the order
are not applicable to the Company.

As per the information and explanations received to us all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act where applicable, and the details have been
Disclosed in the financial statements, etc., as required by the applicable accounting standards.

Identification of related parties were made and provided by the management of the company.

The company is not covered by section 138 of the Companies Act, 2013, related to appointment of internal
auditor of the company. Therefore, the company is not required to appoint any internal auditor. Therefore,

the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

The Company has not entered info any non-cash transactions with directors or persons connected with him
for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are not

applicable to the Company.




(xvi) Registration with RBI
(a) According to the information and explanations given to us, The Company is not required to be

registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the

year.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India

(d) As per the information and explanations received, the group does not have any CIC as part of the
group.
(xvii) The company has not incurred cash loss in current financial year as well in immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the company as and when they fall due.

(xx) There is not liability of the company under the provisions of section 135 of the Companies Act, relating to
Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are
not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not require
to prepare consolidated financial statement. Therefore, the provisions of Clause of paragraph of the order

are not applicable to the company.

For M/s. Goenka Mehta and Associates
ants

Partner
Membership No.130401
PAN: AATFG 6185 F
UDIN: 23130401BGRMQE6062

Place: Rajkot
Date: 11/09/2023




Annexure B to the Auditor’s Report-31* March, 2023

Report on the Internal Financial Controls under Clause (i) of sub- section 3 of the Section 143 of the
Companies Act, 2013 (‘the Act)

We have audited the internal financial controls over financial reporting of Amrut Dredging and Shipping
Limited (the company) as of 31* March, 2023 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountant of India (‘ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Not on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control-based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
audit opinion on the Company’s internal financial controls system over financial report

I‘, e a0

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed %
assurance regarding the reliability of financial reporting and the preparation of finan ;
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorization of the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s
assets that could have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/s. Goenka Mehta and Associates

Chartered Accountan{s\

artner
Membership No.130401
PAN: AATFG 6185 F
UDIN: 23130401 BGRMQE6062

Place: Rajkot
Date: 11/09/2023




AMRUT DREDGING AND SHIPPING LIMITED
Balance Sheet as at 31st March, 2023

(1) Non-Current Assets
(a) Property, Plant and Equipment 2
(i) Tangible Assets

2,778.97
(b) Capital Work In Progress 941.83
(c) Financial Assets
(i) Investments 3 0.17
(i) Other Financial Assets 4 17.55
(d) Deferred Tax Assets (Net) 5
(e) Other Non-Current Assets =
(2) Current Assets
(a) Inventories 14 433.21
(a) Financial Assets
(i) Trade Receivables 5 2,763.16
(i) Cash and Cash Equivalents 6 72.54

(i) Others Financial Assets
(b) Current Tax Assets (Net)
(c) Other Current Assets

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital 8 715,13
(b) Other Equity 9 4,177.66
LIABILITIES
(1) Non-Current Liabilities
(a) Borrowings 10 1,969.55
(a) Deferred Tax Liability(Net) 2209
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings -
(i) Trade Payables 11 331.55
(b) Liability for Current Tax (Net) 20.00

(c) Other Current Liabilities and Provisions

The accompanying Notes 1 to 27 are integral part of these Financial State

(Amount n Lokhs)

2.817.54

0.17
13.68

71513
3,782.53

551.23
3.59

147.01
86.00

As per our report of even date
For M/s.Goenka Mehta and Associates
Chartered Accountants

N
Ga a Pavan A. Gandhi Banshidhar Mishra
Partner (DIN : 02007735) {DIN : 07348517)
Membership No. 130401
Place: Rajkot Place: Rajkot
Date: 11/09/2023 Date: 11/09/2023

UDIN : 23130401BGRMQE6062

Company Secretary
Hiralben P. Dutiya
(M. No. A64737)




Revenue from Operations
Other Income

IV |Expenses

Purchases of Stock-in-Trade

Work-in-progress

Employee Benefit Expenses
Finance Costs
Depreciation

Other Expenses

Vv |Profit before Tax ( IiI- IV )

VI |Tax Expense :

(1) Current Period

(2) Earlier Periods/ (Refunds)
(3) Deferred Tax

Vil |Profit for the period (V-vI1)

Vil |Other Comprehensive Income

A (i) Hems that will not be reclassified to profit or loss
(ii) Income tax relating to above items

B (i) ltems that will be reclassified to profit or loss
(ii) Income tax relating to above items

IX  [Total Comprehensive Income for the period (VII + VIII)

period)

X |Eamings per Equity Share (Face Value of Rs. 10/- each)
Basic & Diluted

] Total Income (I+11)

Changes in Inventories of Finished goods, Stock-in-Trade and

Total Expenses (IV)

Sub-total (A+B)

(Comprising Profit and Other Comprehensive Income for the

138

18

AMRUT DREDGING AND SHIPPING LIMITED
Statement of Profit and Loss for the period ended 31st March, 2023

379.85

181.27
97.07
168.97
1,257.35

90.00
18.48
18.51

The accompanying Notes 1 fo 27 are integral part of these Financial Statements.

As per our report of even date
For M/s.Goenka Mehta and Associates

Chartered Accountants

Place: Rajkot
Date: 11/09/2023
UDIN : 23130401BGRMQE&062

Director

Pavan A, Gandhi Banshidhar Mishra
{DIN : 02007735) (DIN : 07368517)
Place: Rajkot
Date: 11/09/2023

(142.89)

(Amount in ldu)

2.024.56
29.10

489.53

(63.77)
259.34
63.04
207.81
771.87

86.00
25.61
3.82

Company Secretary
Hiralben P. Dutiya
(M. No. A64737)




AMRUT DREDGING AND SHIPPING LIMITED
Cash Flow Statement for the year ended 31st March,2023

(Amount in Lakhs)

- |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 572.17 325.83
Adjustment for
Share of Profit/(Loss) from Investment - -
Interest and Finance Charges 97.07 63.04
Depreciation/Amortization on continuing operations 168.97 207.81
Operating Profit Before Working Capital Changes 838.22 596.48
(Increase) / Decrease in Current Assets
Trade and Other Receivables (888.73) (136.65)
Inventories (142.89) (63.77)
Other Current Assets (26.57) (35.92)
Increase /(Decrease) in Current Liabilities
Trade and Other Payables 173.52 (105.47)
Cash Generated From Operations
Direct Taxes Paid (104.48) (25.61)
NET CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES (A) (150.93) 229.24
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Sale of Investments B -
Purchase/Sale of Property, Plant and Equipment (1,.072.24) (792.43)
Increase/(Decrease) Other Financial Assets (3.87) (2.71)
Increase/(Decrease) in Other Non Current Assets - B
NET CASH INFLOW / (OUTFLOW ) FROM INVESTING ACTIVITIES (B) (1,076.10) (795.14)
C. |CASH FLOW FROM FINANCING ACTIVITIES

Issue of Equity Share Capital B 30.31
Increase/(Decrease) Securities Premium - 409.15
Proceeds from Borrowings 1,418.32 241.88
Repayment of Borrowings - -
Interest and Finance Charges paid (97.07) (63.04)
Proposed/ Interim Dividend Paid (50.06) (50.06)
Prior Period Items - B
NET CASH INFLOW / (OUTFLOW ) FROM FINANCING ACTIVITIES (C) 1.271.18 588.23
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 4415 22.35
Add : Cash and Cash Equivalents balance as at 1st April 28.39

Cash Flow Statement is prepared as per Indirect Method as perind AS 7,

The accompanying Notes 1 fo 27 are integral part of these Financial Statements.

As per our report of even date

For M/s.Goenka Mehta and Associates

Chartered Accountants

Company Secretary
Pavan A. Gandhi Banshidhar Mishra Hiralben P, Dutlya
e (DIN : 02007735) (DIN : 07348517) M. No., A44737)

Membership No. 130401

Place: Rajkot Place: Rajkot

Date: 11/09/2023 Date: 11/09/2023

UDIN : 23130401BGRMQE6062




AMRUT DREDGING AND SHIPPING LIMITED

NOTE(Z:S FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
MARCH, 2023

Background

(‘The Company”) is primarily engaged in the business of Inland Water Transport through Vessels and other
allied activities,

Note - 1 Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

A)

B)

0

D)

E)

Basis of preparation of financial statements
In accordance with the notification issued by the Ministry of Corporate Affairs, the Company is required

Standards) Rules, 2015 as amended by the Companies (Accounting Standards) Amendment Rules, 2016
with effect from 1st April, 2016. Accordingly, the Company has prepared these Financial Statements
which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss, the
Statement of Cash Flows and the Statement of Changes in Equity for the year ended 31st March, 2023

and a summary of the significant accounting policies and other explanatory information (together
hereinafter referred to as “Financial Statements”),

Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and liabilities
which are measured at fair value.

Going Concern Assum ption

The financial statements have been prepared assuming entity will be able to continue its operation in near
foreseeable future and there is no material circumstances casting doubt over going concern ability of
company and neither management intends to liquidate its operation.

Inventory valuation
The inventory is valued at cost. However Physical verification of the same is not conducted by us.

Use of Estimates

The preparation of the financial statements requires that the Management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities
as at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. The recognition, measurement, classification or disclosure of an item or information in
the financial statements is made relying on these estimates.

The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and varigus 3

factors (including expectations of future events) that the Company belle
existing circumstances. Actual results could differ from those estimatgf ¥
estimates is recognized prospectively in current and future periods.

Actual results may differ from these estimates under different assumptio
underlying assumptions are reviewed on an ongoing basis. Revision € >
recognized in the period in which the estimate is revised and future perrogecadfected In particular
information about significant areas of estimation uncertainty and critical Judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial
statements.

Cash Flow Statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”
whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,



investing and financing activities of the Company are segregated based on the available information,

G) Earnings per share

'_l“hc Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS
is cl:alculated by dividing the profit and loss attributable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the period. Diluted EPS is determined by
adjusting the profit and loss attributable to equity shareholders and the weighted average number of
equity shares outstanding for the effects of all dilutive potential equity shares.

H) Provisions, contingencies and commitments
A provision is recognized when the company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognized

(b) a present obligation that arises from past events but is not recognized because it is not probable that
an outflow of resources embodying economic benefits will be required to settle the obligation; or the
amount of the obligation cannot be measured with sufficient reliability. Commitments include the
amount of purchase order (net of advances) issued to parties for completion of assets.

I) Revenue Recognition

Interest income from a financial asset is recognized when it is probable that the economic benefits will
flow to the company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

J) Property, plant and equipment

Tangible Assets
Tangible assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use. Borrowing costs relating to acquisition of tangible assets which takes, substantial period
of time to get ready for its intended use are also included to the extent they relate to the period till such
assets are ready to be put to use. Capital work in progress includes expend; ""'"""'“\ the assets are
put into intended use. The useful Life of Vessels and rate of deprec' ; I\pe

provided by the Company Management technical person.

Capital Work in Progress

The company is renovating and updating some of its vessels and he a\ B ¥
relation to these assets are treated as Capital Work in progress and depreciation-wif
vessels will be updated and ready to use.

Intangible Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accum ulated amortization /
depletion and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any cost



K)

L)

Depreciation

The Company depreciates its property, plant and equipment on the WDV Method over the useful life in
the manner prescribed in Schedule II to the Act, and Management believe that useful life of assets are
same as those prescribed in Schedule IJ to the Act except vessels as some are under repairing and some
are having different useful life. Depreciation for assets purchased/sold during a period is proportionately

Impairment of assets

The carrying amounts of assets are reviewed at each balance sheet date and if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying

M) Investments

0)

P)

Investments that are readily realizable and intended to be held for not more than one year are classified
as current investments. All other investments are classified as long-term investments. The investments
have been valued at fair value in compliance with the Indian Accounting Standards.

Taxation

situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is virtual certainty supported by convincing evidence that they can be
realized against future taxable profits. At each balance sheet date, the Company re-assesses unrecognized
deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become
reasonably certain, as the case may be, that sufficient future taxable income will be available against
which such deferred tax assets can be realized. Minimum Alternative Tax (MAT) credit is recognized as
an asset and carried forward only if there is a reasonable certainty of it being set off against regular tax
payable within the stipulated statutory period.

Trade and other payables
These amounts represent liabilities for goods and services provided to the company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within 45-90 days of
recognition. Trade and other payables are presented as current liabilities plesspavment is not due within
12 months after the reporting period. They are recognized initially L and subsequently
measured at amortized cost using the effective interest method.

Borrowing costs

Borrowing costs relating to acquisition and/or construction of qualiRyfiz, ANSEIS
extent that the funds are borrowed and used for purpose of constructing 3 asset until the time
all substantial activities necessary to prepare the qualifying assets for their intended use or sale are
complete. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization.



All other borrowing costs which are not related to acquisition and/or construction activities nor are
incidental thereto are charged to the Statement of Profit and Loss.

Q) Employee benefit

As informed to us Provident fund and employees state insurance scheme contribution is not applicable to
the company.

R) Financial Liabilities
All Financial liabilities are measured at amortized cost using effective interest method or fair value
through profit and loss. However, financial liabilities that arise when a transfer of a financial asset does
not qualify for derecognition or when the continuing involvement approach applies, financial guarantee
contracts issued by the Company and commitments issued by the Company to provide a loan at below-
market interest rate are measured in accordance with the specific accounting policies set out below.

S) Prior period / prepaid adjustments

Considering the nature of business, interest expenditure for the earlier years ascertained and determined
during the year is accounted for in the year in which it is so ascertained / determined.

For M/s. Goenka Mehta and Associates

Place: Rajkot
Date : 11/09/2023

ip No.130401
PAN : AATFG 6185 F
UDIN : 23130401BGRMQE6062
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AMRUT DREDGING AND SHIPPING LIMITED
Notes forming part of the Balance Sheet as on 315t March, 2023

Note - 3 Investments

Saurashira Kutch Stock Exchange Share

Note - 4 Other Financial Assets

|1 [Loans and Advances [ 755 iaes)

Note - 5 Trade Receivables

|1 [irade Receivables : i Ty 1,874,43

Note - 6 Cash and Cash Equivalents

1 Cash on Hand
2 Balances with Banks

Note - 7 Other Current Assets

(a) Security Deposits
(b) Other Advances
(i) Balance with Government Authorities

Others
a) Other Advance - Short Term

Note - 8 Equity Share Capital

11000000 (6750000 Previous Year) Equity share of Rs.10/- each

7151300 (6848229 Previous Year) Equity share of Rs.10/- each fully paid up
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Note - 9 Other Equity

Balance as per last Financial year
Add/Less : Prior Period ltems
Add : Profit for the year
Less : Final/Interim Dividend
Less : Proposed Dividend

Fair Valuation of iInvestments
DTA created as per Fair Valuation of Investments

Balance as per last Financial year

Add : Addition During the year

Fair value of investments

Deferred tax on Fair Value of Investments

C  |Other Comprehensive Income

LBaionca s per last Financial year

Add/ (Less) :

Fair value of Investments

Deferred tax on Fair Value of Investments

- Term Loan from Banks and NBFCS

2 Unsecured
(a) From Directors
(b} From Shareholders

(c) From Body Corporate

Note - 11 Trade Payables

98.36 (61.98)
445,19 210,41
(50.086) (50.06)
493.49 98.36
3,684.17 3,275.02
409.15

3.684.17 3,484.17

54.10
435.81
$0.10

531.99

13.60
5.65

Enferprises Development Act, 2006. Hence, disclosures, if an
with interest paid or payable as per the requirement under thef <A

m-lzmcmmmmﬂm

thelr status under The Micro, Small and Medium
Q1S unpaid as at the balance sheet date together

1 Other Payables Including Statutory Dues ' 171.09
2 Punjab National Bank CC - 7480 110.04




Note - 5A Trade Receivables

As at 31 March 2023

Amount in lakhs

Outstanding for I‘ollowlng periods from due date of payment
Particulars Less than 6 & Months - 1 More than 3
months Year 1year-2year | 2year- 3year - Total
(i) Undisputed Trade receivables
considered good 1,070.98 22587 95.20 241.50 1.129.62 2,763.16
|- > sTed oo«
(i) Undisputed Trade Receivables
considered doubtfyl ) : ‘ - = -
(iii) Disputed Trade Receivables
considered good “ " - - - "
(iv) Disputed Trade Receivables
considered doubtful E i i ) ) -
As at 31 March 2022 Amount in lakhs
Outstanding for following periods from due date of payment
Particulars Less than & é Months - 1 More than 3
o Yae 1year-2year | 2year- 3 year s Total
(i) Undisputed Trade receivables
considered good 461.37 65.86 246.28 315.52 785.40 1.874.43
(ii) Undisputed Trade Receivables !
considered doubtful [ i ) 2 i
(iii) Disputed Trade Receivables !
considered good | i ) ] ¥
(iv) Disputed Trade Receivables | | i . )
considered doubtful 3
Note - 11A Trade Payable
Amount in Lakhs
As at As at
Pariculars 31/03/2023 | 31/03/2022
Irade Payables
Total outstanding dues of micro - -
enterprises and small enterprises
Total outstanding dues of creditors 331.55 147.01
other than micro enterprises and small
enterprises
Taralf 33T, 14707
As At 31st March 2023 Amount in Lakhs
Outstanding for the Following
Particulars Lless than 1 year| 1.2 years 2-3 Years More than 3 Total
years
i. MSME 14 - - = -
ii. Others 263.05 52.81 15.69 - 331.55

ii.Disputed Dues- MSME

iv.Disputed Dues- Ofhers

As At 31st March 2022 Amount in Lakhs
Outstanding for the Following
Partficulars lessthan 1 year| 1-2 years 2-3 Years More than 3 Total
years
i. MSME i _ = 5 -
ii. Others 111.25 35.26 0.50 - 147.01

[ Ti.Disputed Dues- MSME

iv.Disputed Dues- Ofhers

* The Company has not received inform
Small and Medium Enterprises Develop
balance sheet date together with interest paid or payable as pe
depends upon the information availbale

ment Act, 2006. Hence,

ation from the Suppliers and Customers re

with the management.

garding their status under The Micro,
disclosures, if any relating to amounts unpaid as at the
r the requirement under the said Act has been made




_Note - 13A Revenue from Operations

Sales
Rent Income
Vessel Services Income

_ Note - 138 Other Income

a) Discount 14.69 14.51
b) Misc. Income 0.85 0.88
c) Profit on Sale of Vessels 145.30 -

2
a) Bank FD Interest 4.4) 3.87
b) Dividend 0.06 0.03
¢) Hoarding Income
d) Interest Income

Note - 14 Changes in Inventories

Note - 15 Employee Benefit Expenses

Salary and Wages
Directors Remuneration
Staff Welfare and Staff Medical Expenses

Note - 14 Finance Costs

Bank Charges

Bank CC and Loan Processing Charges
Interest on CC and Loans

Interest on Unsecured Loan

Interest on TDS




. Note -17 Other Expenses

Note - 18 Earning Per Share

Nominal value of Equity Shares (Rs.)
Basic/Diluted Earnings per Share (Rs.)(A/B)

Net Profit attributable to the Equity Shareholders (A)
Weighted average number of Equity Shares outstanding during the peri

Administrative Expenditure

1 Annual Custody Fees 0.46 0.23
2 Adverfisment Expenses o 0.32
3 [Agency Fees 0.54 0.95
4 Audit Fee 0.45 0.45
5 CDSL and NSDL Fees - 0.45
6 Computer and Software Expenses - 0.17
F§ Contractwork Expenses 84.4 -

8 Commission Expenses 32.02 -

9 Dredgingwork Expenses 88.88 -
10 |Donation Expenses 0.21 1.72
1 Electricity Expenses B 5.14
12 Insurance Expenses 16.80 16.75
13 Internet Expenses 0.36 0.16
14 Freight and Transpotation Expenses 3.87 276
15 |Fuel and Lube Oil Expenses 184.85 169.94
16  [Gift Article Expenses 20.93 32.42
17 |Legal and Professional Fees 21.25 20.07
18  |Misc. Expenses 4.67 2.29
19 |Office Expenses 12.28 7.14
20 |Office Repairs and Maintenance Expenses - 5.70
21 Office Rent Expenses 276 2.62
22 Port Expenses 68.13 7.45
23 |Postage and Courier Expenses 0.36 0.27
24 |Prinfing and Stationery Expenses 1.10 1.57
25  |Property Tax - 0.12
26 |Rent Expenses 0.64 295
27  |Repairs and Maintenance Expenses 56.98 78.31
28  |ROC Filing Fees 0.33 4.53
29 [Telephone Expenses 0.73 0.27
30 |Tender Fees 0.39 0.09
31 Travelling and Hospitality Expenses 35.39 50.48
32 [Vehicle Running and Maintenance Expenses 6.96 4.74
33 |Vessel Expenses 611.49

34

338.13
Water Tanker Permission Expenses - 13.68




AMRUT DREDGING AND SHIPPING LIMITED
Note - 19 FINANCIAL RISK MANAGEMENT

(A) Financial Risk Management Objectives and Policies
The Company's principal financial liabilities comprise loans and borowings and frade and other payables. The main

Purpose of these financial liabilities is to finance the Company's operations. The Company's principal financial
assets include trade and other receivables and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk, The Company’s senior management oversees
the management of these risks and ensures that Company's financial risks are identified, measured and governed in

accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees policies for
managing each of these risks which are summarized below.

(1) Market Risk

changes in market prices. Market risk that affects the Company comprises of one element: Interest rate risk.
Financial instruments affected by market risk include loans, borrowings and deposits,

(la) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates
primarily to short term debt obligations with fixed interest rates.

(if) Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer confract

leading to a financial loss, The Company is exposed to credit risk from its operating activities and from its financing
activities including deposits with banks and other financial instruments,

(la) Trade Receivables

Customer credit risk is managed by the Company's policy, procedures and control relating to customer credit risk

disclosed in respective note. The Company does not hold collateral as security.

(ib) Cash deposits

Credit risk from balances with banks is managed by the Company in accordance with its policies. These policies are
set fo minimize concentration of risks and therefore mitigate financial loss through counterparty's potential failure to
make payments.

(iii) Liquidity Risk

The Company manages its liquidity risk by using liquidity planning and balancing funds requirement vis-a-vis funds
available. Various lines of credit available are used to optimize funding cost and ensuring that adequate funds are
availoble for business operations.

(B) Capital Risk Management
The Company's objectives when managing capital are to:

a) safeguard their ability to continue as a going concern so that they can continue to provide return for
shareholders and benefits for other stakeholders.

b)maintain an optimal capital structure to reduce the cost of capital,

The Company monitors capital on the basis of the following Debt Equity Ratio

Total Debt 2,571.20 979.37
Adjusted Net Debt 2,571.20 I3

Total Equity
Equity 4,892.79 4,497.66
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Note - 22 Related Parly Transactions
a) List of Related Parties & Relationship:-

L. Holding Company :-
No

ii. Key Management Personnel (KMP) :-
MR. Pavanbhai A. Gandhi
MR. Banshidhar Mishra
MR. Anilbhai Gandhi

lii. Relatives/ Sister Concern of KMP :-
MS. Pritiben A, Gandhi
MRS. Anjaliben Pandya
MRS. Pariben Gandhi
MRS. Barkhaben A. Gandhi
M/S. Anilbhai Gandhi (HUF)

b) Transaction with Related Parties:-

MR. Pavanbhai A. Gandhi
MRS. Pariben Gandhi

MRS. Anjaliben Pandya

MR. Anilbhai Gandhi

M/S. Anilbhai Gandhi (HUF)
Late Amrutlalbhai J. Gandhi
M/S. Amrutial J. Gandhi (HUF)
MRS. Poojaben Gandhi

MRS. Drushtiben Gandhi
M/S. Kavir Trust

MRS. Barkha A. Gandhi

nEPAyimeni of 3Nol 0O
MR. Pavanbhai A. Gandhi
MRS, Pariben Gandhi

MRS. Anjaliben Pandya

MR. Anilbhai Gandhi

M/S. Anilbhai Gandhi (HUF)
Late Amrutialbhai J. Gandhi
M/S. Amrutial J. Gandhi (HUF)
MRS. Poojaben Gandhi
MRS. Drushtiben Gandhi
M/S. Kavir Trust

MRS. Barkha A. Gandhi

Professional Fees Paid

Directors Remuneration
Dividend

Commission

Office Rent

MRS, Pariben Gandhi.
Directors Remuneration
Salary

Dividend

MRS. Drushtiben P. Mehta
Directors Remuneration
Commission

Dividend

MR. Anilbhai Gandhi
Professional Fees
Dividend

Interest on Unsecured Loan
Office Rent

Hording Rent

Dividend

331.71
4395
9.51
199.80
42.10

51.40
29.21
42.30
21.66

275.57
32.08
13.61
46.51
12.15

7.44
15.25
0.19
18.16

18.23
19.52
1.32

6.00
3.70

12.50
0.02

1.21

1.18

4.57
1.18
1.44




Salary 3.16 3.60
Dividend 0.14 -
Dividend 097 .
M/S. Kavir Trust

Interest on Unsecured Loan

Salary y

MR.Pavanbhai A. Gandhi 62.61 6.46
MRS. Pariben Gandhi 19.00 703
MRS. Anjaliben Pandya - 410
MR. Anilbhai Gandhi 76.69 -
M/S. Anilbhai Gandhi (HUF) 31.50 1.55
MRS. Poojaben Gandhi 34.90 -
MRS. Drushtiben Gandhi 13.96 -
M/S. Kavir Trust

All fransactions during the year with related parties are at arm's length and unsecured. No amount has been
recognised as bad or doubtful in respect of fransactions with the related parties.

Note - 23 Segment Reporting

The Company's Managing director (MD) is identified as the Chief Operating Decision Maker (CODM,) as defined by
Ind AS 108, Operating Segments. The CODM evaluates the Company's performance and allocates resources
based on an analysis of various performance indicators, however the Company is primarily engaged in only one
segment viz, Inland Water Transport and related activities and that most of the operations are in India. Hence the
Company does not have any reportable Segments as per Indian Accounting Standard 108 "Operating Segments",

Ndo-zsmcm.&ndundmmmfpﬂus

The Company has not received any intimation from any of its suppliers regarding their Status as Micro, Small and
Medium Enterprise under ‘The Micro, Small and Medium Enterprises Development Act, 2004". Hence Disclosures, if
any, relating to amounts unpaid as at the end of the year along with interest paid/payable as required under the
said act is not applicable in the case of the Company.

Note - 26 Payment to Auditor

For Other Matters

Nole-!?m"mﬂwlouﬂmﬁgmm

Previous Years figures have been regrouped / reclassified wherever necessary to confirm to curent year
presentation.

As per our report of even date

For M/s.Goenka Mehta and Associates

Chartered Accountants
o

a
[DIN : 02007735) [DIN : 07368517) (M. No, A&4737)
Membership No. 130401
Place: Rajkot Place: Rajkot
Date: 11/09/2023 Date: 11/09/2023

UDIN : 23130401BGRMQE4062



Ratios

31st 31st
Sr. No. Ratios Numerqfor Denomlncﬂor MG"C"I, MCII'Ch. Variance Reason for Change in Ratios
2023 2022 more than 25%
; Current
a. Current Ratio |Current Assets Liabilities 5.55 5.32 0.28 |increase in Stock
Debt  Equit shareholders' :
b. Rafio i Total Debt Equity fos 0.53 0.12 0.40 (Increase in Debts
Debt Service Earnings
c. Coverage available for|Debt Service 4.27 0.87 3.40 (Increase in Profit
Ratio Debt
Average
d. [Retum  onfNet Profit affer Shareholders' 0.62] 029 0.33 |Increase in Profit
Equity Ratio  [Tax ;
Equity
Inventory Average z
e. Turnover Ratio Revenue Inventory 6.48 7.83 (1.35)|Increase in Tumover
Trade i
f.  |Receivable [Revenue Q"z:i’f:b?"de 01| 112 0.11) L”C'ef"eb‘l" Average Trade
Turmover Ratio . » VUONORE
Trode Purchase of
Goods and(Average Trade Increase in Average Trade
i P : _ ¥ £
e Tfr::gsz Ratio[S€™Vices  and|Payable 1.59 5.43 (3.84) Payable
Other Expenses
Net  Capital Working 4 i .
h. Tumover Ratio Revenue Capital 0.75 0.91 (0.17)|Increase in Working Capital
L ool PPt Prom Revenue 019 | o010 0.09 [Increase in Profit
Return on(Earning before Capital
§: Capital Interest and| % 0.14 0.09 0.05 [Increase in Profit
Employed
Employed Taxes
Paturn & Income Time Weighted
k. | (:'e A generated from|Average 0.03 0.04 (0.01)|Increase in Income
e st Investments Investments




