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Independeut Auditor's Report

To
The Members of
Amrut Dreclging and Shipping Lirnited
Rajkot

Report on the Audit of the Standalone Financial Statements

Opinion

we have atrdited the Ind AS f-inarrcial statements of Amrut Dredging ancl Shipping Linritetl (,the
Comparty'), rvhiclr comprise the balance sheet as at 31't March,2o22,the staternent of profrt u,id lorr. stater.nert
of chartges in equity arld the cash flow statement for the year then ended and notes to financial state,leuts.
including a stlmlnary of significant accounting policies and other explanatory inforpatiop (Sereinafter referrecl
to as " Iltd AS finarrcial statemeuts")

Ll ottr opiniort and to the best of our infolrnation ancl accordir.lg to the explanations given to us, tlte afbresaicl
Ind AS.financial statenrents give the infonnation reqr-rirecl by tlie Cornpauies Act,20l3 (,.the Act,') in the
manller so reqtrired and give a trLle and fair vierv iu confbrmity with tlte accounting pripciples gener.alll,
accepted in Iltdia, of the state of affairs of the Conrpany as at 3l't March ,2022. and profit/loss. its cash f'lorvs
and chauges in equity for the year ended on that date.

Basis for Opinion

We cottducted our audit in accordance with the Standards on Auditing (SAs) specified under section I43( l0) of
the Conrpanies Act,20l3. OLrr responsibilities undcr those Stanclards are firrlher clescribecl in the ALrcJitor-s
Responsibilities for the ALrdit of the Ind AS Financial Staterrreuts section o1'our report. We ar.e irrciepende.t ol
tlte Cotrpany in accordance with the Cocle of Ethics issuecl by the Institute of Chartered Accourrtarrts of Indin
together with the ethical requirements that are relevant to our audit of the financial staternents uncler the
provisions of the Companies Act, 2013 and the Rules thereunder, and we ftave fglfilled our otSer etlrical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the auclit
evidence we have obtained is sufficient and appropriate to provide a basis for our opipion 96 the Incl AS
financial staternents.

Emphasis of Matter

We firflher draw an attetrtion to the uncertainties and the nranagentent's assessntent of the financial irnpact clLre
to the lock-dorvns and other restrictious and conditions related to the Covicl-[9 pandernic situatiou, tor.rvSich a
definitive assesstnent of the irnpact irt the subsequent periocl is highly clepenclent upol circul'rstapces as tire1,
evolve.
Our opiniou is not nrodified in respect of these rratters.

Key Audit Mntters

I(ey atrclit trlatters are tltose tnatlers that, in oLrr professional juclgrnent, were of rnost signi{icancc irr our arrclit of
the Standalone financial statenrents for the financial year ended 31st March. ZOr2.
addressed in the context of our audit of the lnd AS financial statements as a whole, and i

ters rvere

thereon. and we do not provide a separate opinion on these mtrtters.

We have deterrnined that tltere are no ltey aLrdit rnatters to contrnunicate in our

inion



Information Other than the Financial Statements ancl Auclitorso Report Thereon

The Company's management and Board of Directors are respousible for the other information. The other
information comprises the information included in the Company's annual reporl, bgt does not include the Ind
AS financial statements and our auditors' report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
fonn of assurance conclusion thereon

In connection witl-r or.rr audit of the Ind AS financial staternents, our resporlsibility is to read the other
information and, in doing so, consider whether the other information is rnateriilly inconsistent with the Ind AS
financial statements or our knowledge obtained in the audit or otherwise upp"urr to be materially nisstated. If,
based on tlte work we have performed and based on the work done/ audit repot of other aLrditors, there is a
material misstaternent of this other information, we are required to report that fact. We have nothing to repoft irr
this regard.

Responsibility of Management for Standalone Financiar Statements

The Conrpany's Board of Directors is responsible forthe lnatters statecl in seotion 134(5) o1't5e Cornpa,ies
Act,20l3 ("the Act") with respectto the preparation of these Ind AS financial staternepts that give a trire and
fairview of the financial position, financial performance, cash flows and changes in equity oit6e Cornpany
in accordance with the accottnting principles generally accepted in India, including t5e accoulti,g Standards
spcified under section 133 of the Act. This responsibility also includes maintenance of adeqLrate*accoLrrtirg
records in accordance with the provisions of the Act for safegLrarding of the assets of the Company ancl fbi
preventirtg and detecting frauds and other irregLrlarities; selection and application of appropriatl acco,nting
policies; rnaking judgrnents and estimates that are reasonable and prudent; ald design, irnplernentation ani
maintentnce of4deqLrate internal financial controls, that were operatiug effectively for ensL,iing the accuracy
and completetless of the accounting records, relevant to the preparation and pieseptation of the fina,cial
statement that give a true and fair view and are free from material misstatement, whether clue to fi-a,d or
error.

In preparing the Ind AS financial statements, mauagement is responsible for assessing the Cornpaly's ability
to continue as a going collcern, disclosing, as applicable, rnatters related to going colcern ard-usirg th!
goitlg concern basis of accountittg unless tranagement either intends to liquidate tlte Coprpa,y or to Jease
operations, or has no realistic alternative but to do so Those Board of Directors are also reiponsible fbr
overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a wltole
are free frotn material misstatement, whether due to fraud or error, and to issue an auditor's report tSat
includes our opitliotl. Reasonable assuraltce is a high level of assurance, bLrt is not a guar.aptee that an auclit
conducted in accordance with SAs will always detect a material rnisstatement when iiexists. Misstateme.ts
can arise frotn frar-rd or error and are considered material if, individually or in the aggregate, they coLrld
reasonably be expected to influence the economic decisions of users taken on the basis of these lnd AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintail professior-ral
skepticisrn throughout the audit. We also:

o Iderltify and assess the risl<s of material tlisstaternent of the Ind AS financial statenrents, rvhether clue to
frauc1 or error, design and perform audit procedures responsive to those risks, and obtaip audit evide,ce
that is sufficient and appropriate to provide a basis for our opinion. The risk q ting a material
misstatement resulting from fraud is higher than for one resulting from
collusion, forgery, intentional omissions, misrepresentations, or the overridel

o Obtain an understanding of internal control relevant to the audit in order to
appropriate in the circumstances. Under section 143(3)(i) of the cornl
responsible for expressiug our opinion on whether the company has adequ
system in place and tlie operating effectiveness ofsuch controls.
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o Evaluate the appropriateness of accourttiltg policies used and the reasonableness of accouutilg estimates
and related disclosures made by management.

o Conclude on the appropriateness of managernent's use of the going concern basis of accountipg and. based
on the audit evidence obtained, whether a rnaterial unceftainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material unceftainty exists, we are required to draw attention in our auditor's reporl to the related
disclosures in the financial staternents or, if such disclosures are inadequate, to modiiy our opinion. Or-rr
conclusions are based on the audit evidence obtained up to the date of our auditor'i 1".port. However.
future events or conditions may cause the Cornpany to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the finarrcial statemepts, including the
disclosures, and whether the financial statements represent the r"rnderlying transactions ancl events in a
manner that achieves fair presentation.

We cotl]mutricate with those charged with governance regarding, among other rnatters, the plalned scope a.d
timing of the audit and significant audit findir-rgs, including any significant deficiencies i1 internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have cornplied with releva,t ethical
requirements regarding independence, and to communicate with them all relationsliips and other matters that
may reasonably be thought to bear olt our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As reqrlired by fie Companies (Auditor's Reporl) Order, 2020 ("tl're Order"), issued by the Ce,tral
Govertttnetrt of India in tenns of sub-section (ll) of section 143 of the Companies Act 2013, ive give i. the
"Annexure A" statetnent on the tnatters specified in paragraphs 3 and 4 of the Order, to the extert
applicable.

As reqLrired by Section 143(3) of the Act, we report that:

We have sought and obtained all the inforrnation and explanations which to the best of our knor,vleclge and
belief were necessary for the purposes of our aLrdit.

(a) In our opinion, proper books of account as required by law have been kept by the Compauy so far as it
appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(c) ln oLrr opitlion, the aforesaid standalone firrancial statements comply rvith the Accourrting Stanclards
specified under Section 133 of the Act, read with Rule 7 of the Cornpanies (Accounts) RLrles,20l4.

(d) On tlre basis of the written representations received from the directors as on 31st March, 2022 taken orr
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 frorn being
appoirrted as a director in terms of Sectiorr 164 (2) of the Act.

(e) With respect to tlie other matters to be included in the Auclitor's Report in accordance with RLrle I I of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our inforrnation and
according to the explanations given to us:

i. The Company did not have any pending litigations on its
statements.

The Cornpany did not have any long term contracts includ
there were any material foreseeable losses.

There has been no delay in transferring alr-toLrnts, reqLrired
Education and Protection Fund of the Corlpany.

ll.

f-inancial

for r.r,h iclr

llt. the Investor



lv. (i) The management has represented that, to the best of it's knowleclge and beliel other than
as disclosed in the notes to the accounts, no firnds have been advancecl or loaned or invested
(either from borrowed furrds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, inch-rding foreign entities ("lnternrediaries"),
with the understanding. whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identif-ied in
any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(ii) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accot-tnts. r.ro funds have been received by the conrpany frorn
any person or entitlz, inclLrding foreign entities ("Funding Pafties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether. directly or
indirectly, lend or invest iir other persons or entities identified in any rranner whatsoever by
or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultirnate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstarlces, nothing has coure to their notice that has caused thern to believe that the
representatiot.ts utrder sub-clause (i) and (ii) contain any nraterial rnis-statepteut.

The dividend declared or paid during tlte year by the cornpany is in cornpliance r,vith sectiop
123 of the Cornpanies Act,20l3.

For M/s. Goenka Mehta and Associates

Membership No.130401
PAN : AAT F'G 6185 F

UDIN : 22130401AXNLJO94 I 8

v,

Place: Rajkot
Date:0110912022

ffi,
Chartered Accountants



Annexure to the Intlependetrt Auditors, Report

With reference to the Annexure referred to in the lrrdeperrdent Auditors' Report to the rnenbers of the

Companyonthefinancial statementsfortheyearended3l'tMarch,2\22,wereportthefollowing;

(i) Propefty, Plant and Equipment & Intangible Assets

A) The Cornpany has proper records related to full particulars including quantitative details and

situation of Properfy, Plant and EqLripment.

B) The comparly has maintained proper records shorving full particLrlars of intangible assets.

Itl our opinion Property, Plant and EqLripment have been physically verified by the rnanagemept at

reasonable intervals. No material discrepancies were noticed or.r sr-rch verification dLrring the year.

According to the inforrnation and explanations given to us and on the basis of our exarnilation of the

records of the Company, the title deeds of all the irnmovable properties (other than properties w6ere

the cornpany is the lessee and the lease agreements are duly executed in favor of the lessee) clisclosed

in the financial statements are held in the narne of the company.

The comparly has not revalued its Property, Plant and Equipment during the year. Therefore, the
I
provisioirs of Clause (i)(d) of paragraph 3 of the order are not applicable to the cornpaly.

No proceedings have beerr initiated or are pending against the company lbr holcling any benanri

property under the Benami Transactiorrs (Prohibition) Act, 1988 (45 of 1988) and rules rnade

thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are pot appiicable to

the company.

lnventories

Physical verification of inventory has been conducted at reasonable intervals by the ma,agerne,t and

in our opinion, the coverage and procedure of such verification by the lnauagement is appropriate;

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the company has not been sanctioned during any point of tinte of the year,

working capital limits in excess of five crore rlrpees, in aggregate, from banks or finarrcial institutions

on the basis of security of current assets and hence repofting under clause 3(ii)(b) of the Order-is lot
applicable.

(iiD Accordingtothe inforrnation and explanations given to us and on the basis of ourexarnination of the

records of the company, the company has Itot made investrnents ir.r, nor provided any guarautee or.

security or granted any loans or advances in the nature of loans, secured

firms, Limited Liability Partnerships or any other parties during the

clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iiiXd), 3(iii)(e) and 3(iii)(fl of the

Company.

(a)

(b)

(c)

(d)

(e)

(ii)
(a)



(iv)

(ix)

(a)

In oltr opinion and according to the information and explanations given to us, the Conrpany has not

accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph

3 of the order are not applicable to the Company.

As explained to us, the Central Governrnent of India has not specified the maintenance of cost

records under sub-sectiotr (1) of Section l4B of the Act for any of products of tlie company.

Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the

Cornpany.

(vi) Statutory Dues

(a) According to the inforrnation and explanatious given to us and on the basis of our exarnipation of t5e

records of the colrpany, the company is regular in depositing unclisputed statutory dues irrcllclilg
Goods and Services Tax, provident fLrnd, employees' state irrsurance, income-tax, sales-tax, service

tax, duty of custolns, duty of excise, value added tax, cess and any other statutory dues to the

appropriate authorities. According to the informatiou and explanation given to us tSere were po

. otttstanding statr-rtory dues as on 3lst of Marcll2022 for a period of more than six lro.ths lrom t5e

date tlrey became payable.

(b) $ccordi$g to the infonnation and explanations given to us and on tfte basis of our exarlipation of
the records ofthe company, there is no statutory dues referred to in sub-clause (a) that have not been

deposited on account of any dispLrte.

(viii) In our opinion and according to the iuformation and explanations given to us, there is not aly
transaction not recorded in the books of account have been surrendered or disclosed as incorne

durirrg the year in the tax assesslrents under the Income Tax Act, 1961 (43 of I 961).

Loan Takan

In our opinion and according to the inforrnation and explanations given to us, the Conrpany has not

defaulted in repayment of any loan or other borrowings or any interest due thereon to any lender.

In our opinion and according to the inforrnation and explanations given to us, the company has not
been a declared wilful defar-rlter by any bank or financial institution or other lender

According to the inforrnation and explanations giverr to Lrs by the managentent, the Conrpany has
utilized the money obtained by way of terrr loans cluring the year for thi purposes for whicli they
were obtained

In our opinion and accordiug to the inforrnation and explanations given to us, there are no fuucls
raised on short tenn basis vrhich have been utilized for long terrn purposes.

(d)

(e)

(b)

(c)

In our opinion and according to the information and explanatio,s gi ny has not
taken any funds from any entity or person on accollnt of or to meet t bsidiaries.
associates or joint ventures.

has not

(v)

In our opinion and according to the inforrnation and explanations
raised loans during the year on the pledge of securities held in its
associate companies.

(f)

SLI or



(x) Initial Public Offer/Private Placement
(a) The Company has not raised money by way of initial public offer or further public oft'er (including

debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are pot
applicable to tl-re Cornpany. But The Company is willing to raised money by way of initial public
offer in upcorning year,

(b) In our opinion and according to the information and explanations given to us, the cornpany has not
made preferential allotment or private placement of shares dr,rring the year. Therefore, ihe provisions
of Clause (x)(b) of paragraph 3 of the order are rrot applicable to the Company.

(xi) Fraud
(a)

(b)

(xvii) The company has not ittcurred cash loss in current financial year as
financial year.

(xviii) There has been resignation of the statutory auditors dLrring the year and
the issues, objections or concerns raised by the oLrtgoing ar.rditors.

Reporting
We have not noticed any case of fraud by the company or any fraud on the Cornpany by its officers
or employees dr-rring the year. The management has also not reported any case of fraud dLrring the
year.
Dr,rring the year no report under sub-section (12) of section 143 of the Companies Act has been f-jled
by the auditors in Form ADT-4 as prescribed under rLrle 13 of Cornpanies (Audit ancl Auclitors)
Rules, 2014 with the Central Government.

(c) As auditor, we did not receive any whistle- blower complaint during the year.

(xii) ThecompanyisnotaNidhi Company.Therefore,theprovisionsofClause(xii)ofparagraph3oftheorder
Ere not applicable to the Cornpany.

(xiii) As per tlie inforrnatiott and explanations received to us all transactior1s with the related parties are in
compliance with sections 177 and 188 of Companies Act where applicable, and the details have been
Disclosed in the financial statements, etc., as reqLrired by the applicable accolrnting standarcls.
Identification of related parties were made and provided by the rranagemeut of the colnpany

(xiv) Thecompanyisnotcoveredbysection l38oftheCompaniesAct,20l3,relatedtoappointmeptof i,ternal
auditor of the company. Therefore, the company is uot required to appoint any internal ar,rditor. Therefore,
the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Cornpany.

(xv) The Cornpany has not entered into any uon-cash transactions with directors or persons connectecl with hint
for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are ,ot
applicable to the Cornpany.

(xvi) Registration with RBI

(a) According to the infonnation and explanations given to us, The Company is not requ ired to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or HoLrsing Finance activities cluring the
year.

(c) The company is not a Core hrvestment Company (CIC) as defined in the regulations rnacle by the
Reserve Bank of India

(d) As per the information and explanations received, the group does not have any CIC as part of the
group.

preceding

sideration



(xix) On the basis of the financialratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accornpanying the financial statements, the auditor's knowledge
of the Board of Directors and management plans, we are of the opinion that no material uncertainty exists
as on the date of the audit repoft that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year frorn the balance sheet date.

(xx) Thereisnotliabilityofthecompanyundertheprovisionsof section l35oftheCompapiesAct.relatingto
Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragriph 3 of the orcler are
not applicable to the Cornpany"

(xxi) The company has not made investrneuts in subsidiary cornpany. Therefore, the company does nor require
to prepare consolidated financial staterrent. Therefore, the provisions of Clause of paragraph of the orcler
are not applicable to the company.

For M/s. Goenka Mehta and Associates

Pice: Rajkot
Date:0110912022 PAN:AAT FG 6185 F

UDIN : 22130401AXNLJO94 1 8
I t
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Annexure A to the Auditor,s Renort-3l't March.2022

Report on the Internal Financial Controls under Clause (i) of sub- section 3 of the Section 143 of the
Companies Act,2013 ('the Act)

We have aLrdited the internal financial controls over financial reporting of Amrut Dredging and Shipping
Limited (the cornpany) as of 3l" March, 2022irr conjunction with our audit of the financial staternentsblttr.
company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The cornpatry's tnanagement is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporling criteria established by the conlpany colsiderilg t5e essential
components of internal control stated in the Guidance Note on Audit of lrrternal Financial Controls over
Financial Reporling issued by the Ittstitr-rte of Chartered Accountant of India ('ICAI'). These responsibilities
include the desigr-r, implementation and rnaintenance of adequate internal fiuancial controli that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the tirnely preparation of reliable finalcial
information, as required under the Companies Act, 2013.

Audito r's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Gr-ridance Not on ALrdit of
Internal Financial Controls over Financial Reporling (the 'Guidance Note') and the Stapdarcls on Agcliting,
issued Uty tCatand deerned to be prescribed under Seciion 143(10) of the Companies Act,20l3, to the extent
applicable to an audit of internal financial controls, both applicable to an aLrdit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the GLridance Note
require that we comply with ethical requirements and plan and perforrn the audit to obtain reasonable
assllrallce about whether adequate internal finatrcial controls over fiuarrcial reporting rvere establishecl ancl
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal lrnancial
controls system over filtancial reporting and their operating effectiveness. Our audit of internal tlnancial
controls over fittancial reporting inclLrded obtaining an understanding of internal financial controls over
financial reporling, assessing the risk that a material weakness exists, and testing and evaluating the design
and operatiltg effectivertess of internal control-based on the assessed risk. The proceclures selected depencl ou
the attditor's jr,rdgment, including the assessment of the risks of n-raterial misstaternent of the tlnancial
statements, whether due to fi'aud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provicle a basis fbr oLrr
audit opinion on the Company's internal financial controls system over financial reporling.

Meaning of Internal Financial Controls over f inancial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurallce regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting irrcludes those policies and procedures that (l) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

necessary to perrnit preparation of financial statements in accordauce with
principles, and that receipts and expenditures of the Cornpany are being

accor,rnting

authorization of tlie Managernent and directors of the Company; and (3
regarding prevention or timely detection of unauthorized acqLrisition, use,
assets that could have a material effect on the financial statements.

ance with
assLlrallce

pany's

dispositions of the assets of the Cornpany; (2) provide reasonable assurance that are recorded as



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent lirnitations of internal financial controls over financial reporting, inclucling the
possibility of collusior-r or improper rnallagement override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporling to future periods are subject to the risk that the internal financial coutrol over fiuaucial
reporting may become inadequate because of clranges in conditions, or that the degree of cornpliance rvith the
policies or procedures may deteriorate.

Opiniorr

In our opinion, the Company has, in all nraterial respects, an adequate internal financial coltrols systeut over
financial reporling and such irtternal financial controls over flnancial reporting were operating elfeciively as at
31st Marclr.2022,based on the internal control over f-inaucial reporting criteria establishecl by the Corrpany
considering the essential componertts of iuternal control stated in the GLridance Note on ALrdit of lnternal
FinancialControls Over Financial Reporling issued bythe Institr.rte of Chartered Accolrntants of Ipdia.

For M/s. Goenka Mehta and Associates
Chartered Accountants

t

Place: Rajkot
Date:0110912022

I s
PAN:AATFG 6185 F

UDIN : 22130401AXNL.1O94 I 8



AMRUT DREDGING AND SHIPPING TIMIIED

Bolonce Sheel os qt 3lsl Msrch,2022
(Amounl in Lokhs)

Nole
No.

As qt
3lst Mqrch.2021

As ql
'lst April.2020

ASSETS

(l) Non-Currenl Assels

{o) Property, Plont ond Equipment
(i) Tongible Assets

(b) Copitol Work In Progress
(c) Finonciol Assets

(i) lnvestments
(ii) Oiher Finqnciol Assets

(d) Deferred Tox Assets (Net)
(e) Other Non-Current Assets

(2) Curreni Assels
(o) lnveniories
(o) Finonciol Assets

(i) Trode Receivobles
(ii) Cosh ond Cosh Equivolents
(iii) Others Finqnciol Assets

(b) Current Tox Assets (Net)
(c) Othe?Current Assets

2

J

4

l4

5

6

7

2,817.54

0.17
13.68

290.32

1,874.43

28.39

542.09

2,232.91

0.17

10.97

0.-23

226.55

1,737.78

6.04

506. r 7

2,178.15

0.17

0.23

307.88

r,553.83

1.58

426.96
::::i:+ 5,566.62 4,72(. 468.79

EQUITY AND TIABITITIES

EQUITY
I

(o) Equity Shore Copitol
(b) Oiher Equity

TIABILITIES

('l ) Non-Current Liobilities
(o) Borrowings
(o) Defened Tox Liobility(Net)

(2) Currenl liobilities
(o) Finonciol Liobilities

(i) Borrowings
(ii) Trode Poyobles

(b) Liobility for Current Tox (Net)
(c) Other Current Liobilities ond Provisions

a

I

r0

ll

12

7r5.13
3,782.53

551.23

3.59

147 .01

85.00

281.12

684.82

3,213.04

289.35

33.24

500.37

658.69

2,853.43

256.44

428.62

l/ t.6u
Iotol Equity ond llqbilities 5,566.62 | t,720.82 4,468.79
The occomponying Notes 1 lo 27 ore integrol port of these Finonciol Stotements.

.tI.
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For ond on Boord of Directors

Chortered Accountonts

$

Pqvqn A. Gondhi
(DlN :02007735)

Ploce: Rojkot
Dqte:Ol 109/2022

Director
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(DlN : 07368517)

Ploce: Rojkoi
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CMeYnb€-cqrhi prvo. AG H n3+)

AMRUT DREDGING AND SHIPPING TIMITED

Slolement of Profit ond Loss for lhe period ended 3I st Morch, 2022

(Amounl in Lqkhs)
Sr.

No.
Pqrliculors Nole

No.
For lhe Yeor

Ended
31st Morch. 2022

For the Yeor
Ended

3'lst Morch,202'l
I

il

ilt

IV

vil

vilt

IX

X

I Revenue from Operotions
Iotr.r lncome
I

I Totol tncome (l+il1

I 
Expenses

I 

Purchoses of Stock-in-Trode

lChonges in tnventories of Finished goods, Stock-in-Irode ond
lWork-in-progress
Employee Benefit Expenses
Finonce Costs

Depreciotion
Other Expenses

Totol Expenses (lV)

Profit before Tox ( lll- lV )

Tox Expense ;

(l) punent Period
(2) Eorlier Periods/(Refunds)
(3) Deferred Tox

Profit for the perio! (V -Vt)

Other Comprehensive lncome

A (i) ltems thot will not be reclossified to profit or loss
(ii) lncome tox reloting to obove items

B (i) ltems thot will be reclossified to profit or loss
(ii) lncome tox reloiing to obove items

Sub-totol(A+B)

Totol Comprehensive lncome for the period (Vll + Vlll)
(Comprising Profit ond Other Comprehensive Income for the
period)

Eornings per Equity Shore (Foce Volue of Rs. lO/- eoch)
Bosic & Diluted

l34
t3B

14

15

l6
2

17

l8

2,024.56

29.10
1,618.47

24.15
2,053.66 1,542.62

489.53

(63.77)

259.34

53.04

207.81

771.87

586.92

8r.33
171.68

96.81

132.96

494.30
1,727.82 1,564.00

325r83 78.62

85.00

25.61

3.82

210.41 78.62

210.41 78.62

2.94 1.',t5
The occomponying Notes I to 27 ore integrol port of these Finonciol Siotements.

As per our report of even doie
For M/s.Goenko Mehto ond Associotes
Chortered Accountonts

Director
Povon A. Gondhi
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Membership No. 13040.|
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AMRUT DREDGING AND SHIPPING TIMITED

Cqsh Flc'w Slqtemerrt foi llie yeor ended 3l st Morch,2022

(Amounl in Lqkhs

I

I

A. CASH FtOW FROM OPERAIING ACTIVITIES

B.

c.

,,t,,

Profil Before Tox

Adjustment for
Shore of Profii/(Loss) from lnvestment
lnierest ond Finqnce Chorges
Depreciotion/Amortizoiion on continuing operotions

Operoling Profil Before Working Copitol Chonges

) / Decreqse in Currenl Assels
'rode ond Other Receivobles

llnventories
lOther 

Current Assets

lncreqse / (Decreose) in Current liobilities
Trode ond Oiher Poyobles

Cqsh Generqled From Operolions
Direci Toxes Poid

NET CASHINFtOW / (OUTFtOW) FROM OpERAT|NG ACT|VtTtES (A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchqse/Sole of lnvestments
Purchose/Sole o1 Property, Plont qnd Equipment
lncreose/(Decreose) Other Finonciol Assets
lncreose/(Decreose) in Other Non Current Assets

NET CASH TNFLOW / (OUTFLOW ) FROM |NVEST|NG ACTtVtTtES (B)

CASH TtOW FROM FINANCING ACTIVITIES

lssue of Equity Shore Copitol
lncreose/(Decreose) Securities Premium
Proceeds from Borrowings
Repoyment of Borrowings
lnterest ond Finonce Chorges poid
Proposed/ lnterim Dividend Poid
Prior Period ltems

NET CASH tNFIOW / (OUTTLOW ) FROM FtNANC|NG ACTtVtilES (C)

325"83

63.04

207.81

78.62

96.8 r

132.?6

596.68

(r 36.65)

(63.77)

(3s.e2l

(10s.47)

(2s.611

308.39

(r83.e5)

8r.33
(7e.21)

(166.62)

229.26

(7e2.43)

(2.71)

(40.06)

(187.72)

(1O.e7)

(715.1 4)

30.3 r

409. I 5

261.88

(63.04)

(s0.06)

(r e8.6e)

26.13

313.92

32.?1

(e6.8r)

(32.e3)

588.23 243.21

22.35

6.04

28.39

4.46

1.58

6.04

Cosh Flow Stolement is prepored os per lndirect Method os per lnd AS 7.

re qccomponytng Noles I to 2/ are tntegrol pori of these Finonciol Stotemenis

Membership No. 130401
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AMRUT DREDGING AND SHIPPING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
MARCH.2022

Background
('The Company') is prirnarily engaged in the br-rsiness of Inland Water Transport throLrgh Vessels and other

allied activities.

Note - I Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of tSese financial
statenlents. These policies have been consistently applied to all tlie years presepted, unless other.wise statecl.

A) Basis of preparation of financial statements
In accordance with the notification issr-red by the Ministry of Corporate Affairs, the Cotnpany is requireci
to prepare its Financial Statements as per the Indian Accounting Standards ('lnd AS') prescribecl under
Section 133 of the Comparries Act, 2013 read with rule 3 of the Companies (lnclian Accounting
Standards) Rules,2015 as amended by the Companies (Accounting Standards) Arnendrrent Rules,2016
with effect from lst April,20l6. Accordingly, the Cornpany has prepared these Finapcial Staternepts
wlrich comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit apd Loss, t5e
Statement of Cash Flows and the Statement of Changes in EqLrity for the year ended 3lst March,2022r 8l1d a sLlmlnary of the significant accounting policies and other explanatory inforrnation (together
hereinafter referred to as "Finaltcial Statentents"). The figr.rres for the previor.rs year ended 3 lst Marclr.
2021 and Opening Balance Sheet as on lst April,2020 have also been reinstatecl by the Manager.nent as
per the requirements of Ind AS.

I s
B) Basis of measurement

The Ind AS Financial Staternettts have been prepared on a goirrg concenr basis usilg histor-ical cost
cotrventioll and on an accrual method of accounting, except for certain financial assets iurcl liabilities
which are measllred at fair value.

Going Concern Assumption
The financial statements have been prepared assurning entity will be able to continue its operatiol irt ,ear
foreseeable future attd there is no material circumstances casting doLrbt over going coucent ability of
cornpany and neither rranagement intends to Iiquidate its operation.

Inventory valuation
The inventory is valued at cost. However Physical verification of the same is not conductecl by us.

Use of Estimates
The preparation of the financial statentents requires that the Management to nrake estintates arrcl
assurnptions that affect the reporled al.t.tounts of assets and liabilities, disclosure of coptiugept liabilities
as at tlte date of the financial statetnents and the reported alnounts of revenue and exltenses dgrir-rg the
reporling period. The recognitiott, Itteasurement, classification or clisclosure of an itent or inforrtration in
the financial statements is made relying on these estimates.

The estimates and judgments used in the preparation of the financial statenrents are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectatiotts of futr-rre events) that the Company believes to be reasolable upder the
existing circltmstauces. Actual resuits could differ front those estintates. Any revision to accoulti.g
estimates is recognized prospectively in current and future periods.

c)

D)

E)

Actual results may differ from these estinrates under different assumptio
urrderlying assumptions are reviewed on an ongoing basis. Revisi(
recognized in the period in which the estimate is revised and futu
infbrmation about significant areas of estirlation unceftainty and
accounting policies that have the nrost significant effect on the
statements.

imates and
imates are
particular

Ir applying
he flnarrcial



F) Cash FIow Statement
Cash flows are repofted using indirect method as set out in Ind AS -7 "statement of Cash Flows"
whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash narure ancl any
deferrals or accruals of past or firtr.rre cash receipts or payments. The cash flows fronr operating.
investing and financing activities of the Cornpany are segregated based on the available inforrnation.

Earnings per share
The Company presents basic and dilLrted earnings per share ("E,PS") data for its eqLrity shiires. Basic EpS
is calcLrlated by dividing the profit and loss attributable to equity shareholders of the Cornpany by the
weighted average number of equity shares or.rtstanding dLrring the period. DilLrtecl EPS is deterniinid by
adjusting the profit and loss attributable to equity shareholders and the weightecl average puprber of
equity shares oLrtstanding for the effects of all dilutive potertial eqLrity shares.

Provisions, contingencies and commitments
A provision is recognized when the company has a present obligation as a result of past event; it is
probable that an outflow of resources will be reqLrired to settle the obligation, ir.r respect of which a
reliable estimate can be made. Provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be requirecl iu
settlement is detennined by considering the class of obligations as a whole. A provision is recognized
even if the likelihood of an outflow with respect to any one item included in the sante class of obligations
may be small. Provisions are rneasured at the present value of managetnent's best estirnate of tlte
expenditure required to settle the presertt obligation at the end of the reporting period. The discoupt rate
used to determine the present value is a pre-tax rate that reflects cLlrreut rnarket assessrnepts of the time
value of molley and the risks specific to the Iiability. The increase in the provision clue to the passage of
tinre is recognized as interest expense.

t s

A disclosure for contingent liabilities is rnade where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or lloll-occtlrrellce of one or ltlore uncertain future events not wholly within the coptrol of the
entity; or

(b) a present obligation that arises from past eveuts but is not recognized because it is rrot probable tftat
atr outflow of resources embodying economic benefits will be required to settle the obligation: or the
alnourtt of the obligation caunot be rneasured with sufficient reliability. Contmitnrents inclucle the
atnount of purchase order (net of advances) issued to parlies for cornpletion of assets.

Revenue Recognition

Interest ittcome from a financial asset is recognized when it is probable that the economic benefits will
flowtothe company and the alroltnt of income can be measured reliably. Interest income is accrued on a
tinle basis, by reference to the principal or-rtstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estirrated future cash receipts through the expectecl life of the lrnancial
asset to that asset's net carrying arlount on initial recognition.

Property, plant and equipment

Tangible Assets
Tangible assets are stated at cost, less accumulated depreciation and irnpairrrreut losses if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its worl<ing condition for
its intended use. Borrowing costs relating to acquisition of tangible assets which takes, substantial periocl
of time to get ready for its intended Lrse are also inclr-rded to the extent they relate to the periocl till such
assets are ready to be put to use. Capital work in progress includes expe
put into intended use. The useful Life of Vessels and rate of
provided by the Company Management technical person.

Capital Work in Progress

The company is renovating and updating some of its vessels and ses incurred in
relation to these assets are treated as capital work in progress and depiet

G)

H)

D

o

till the assets are

s per the details

vessels will be updated and ready to r-rse.

charged once the



lntangible Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated arnortizatiol /
depletion and itnpairrnent loss. if any" The cost comprises purchase price, borrowing costs. and any cost
directly attribLrtable to bringing the asset to its workirrg condition for the intended use and net charges on
foreign exchange contracts and adjr-rstments arising frorn exchange rate variations attribgtable to the
intangible assets.

K) Depreciation
The Company depreciates its property, plant and equipment on the WDV Method over the Lrseful life in
the manner prescribed in Schedule II to the Act, and rranagement believe that Lrsefirl lif'e of assets are
salne as those prescribed in Schedule II to the Act except vessels as some are uncler repairing ancl so1ne
are having different useful life. Depreciation for assets purchased/sold during a period is proportionately
charged.

L) Impairment of assets
The carrying alnounts of assets are reviewed at each balance sheet date and if there is any indicatiop of
inlpairment based on internal/external factors. An impairntent loss is recognized wherever the carrying
alnottllt of an asset exceeds its recoverable amount. The recoverable antount is the greater of t6e asset's
net selling price and value in use. Itr assessing value in use, the estimated future cash florvs are
discounted to their present value at the weighted average cost ofcapital. Ifat the balance sheet date. there
is an indication that a previously assessed impairrnent loss no longer exists, then such loss is reversed

r and the asset is restated to extent of the carrying valr.re of the asset that would have been determiped (net
o1'amortization / depreciation), had no impainnent loss been recognized. After impairntent, clepreciation
is provided on the revised carrying anrount of the asset over its remaining Lrsefirl life.

M) In?estmenls
Investments that are readily realizable and intended to be held for not rrore than one year are classifiecl
as currerlt investments. All other investntents are classilled as long-term investrnents. T[e investrlelts
have been valued at fairvalue in compliance with the Indian Accor-rnting Standards.

N) Taxation
Tax expense comprises of curreut income tax and deferred incorle tax. Current inconre tax is nteasured
at the amount expected to be paid to tlte tax authorities in accordance with the Indian Incoure Tax Act.
Deferred income taxes reflects the impact of current year timing differences betweep taxable iuconre ancl
accounting iucorne for tlie year and reversal of tiniing differences of earlier years. Def'erred ttrx is
measured based on tlie tax rates and the tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such cleferred tax assets can be realized. In
situations where the company has Lrnabsorbed depreciation or carry forward tax losses, all def'erred tax
assets are recogrtized only if tltere is virtual certainty sLrpporled by convincing evidence tlrat they can be
realized against future taxable profits. At each balance sheet date, the Company re-assesses unrecognized
deferred tax assets. It recognizes unrecognized deferred tax assets to the exteut that it has becorne
reasonably ceftain, as the case tnay be, that sr-rfficient future taxable income u,ill be available against
rvhich such deferred tax assets can be realized. MinirnLrur Alternative Tax (MAT) creclit is recogniied as
all asset and carried forward only if there is a reasonable certainty of it being set off against regular tax
payable within the stipulated statr.rtory period.

O) Trade and other payables
These amounts represent liabilities for goods and services provided to the company prior. to the end of
financial year which are unpaid. The arnounts are Lrnsecured and are usually paid within 45-90 days of
recognition. Trade and otlier payables are presented as current liabilities unless payment is not due within
l2 months after the reporling period. They are recognized initially at their fair value and subsequently
measured at amortized cost nsing the effective interest rnethod.

P) Borrowing costs

Borrowing costs relating to acquisition and/or construction of q
extent that the funds are borrowed and used for pr.rrpose of const
all substantial activities necessary to prepare the qualifying assets use or sale are
cornplete. A qualifying asset is one that necessarily tal<es substantial
intended use or sale.

talized to the
until the time

to get ready fbr its



a)

R)

s)

lnvestment income earned on the terrporary investment of specific borrowings pending their expenditure
orr qualifying assets is dedLrcted fiom the borrowing costs eligible for capitalization.

All other borrowing costs which are not related to acqLrisition and/or construction activrties lor are
incidental thereto are charged to the Staternent of profit and Loss.

Employee benefit

As informed to us Provident fund and ernployees state insurance scherne contribution is not applicable to
the company.

Financial Liabilities

All Financial liabilities are lneasllred at amortized cost using effective interest rnethod or fair value
through profit and loss. However, financial liabilities that arise when a transfer of a financial asset does
not qtralify for derecognition or when the continuing involvement approach applies, finalcial glraraptee
corrtracts issued by the Cornpany and commitments issued by the Conrpany to provide a loan at below-
market interest rate are measured in accordance with the specific accounting policies set out below.

Prior period i prepaid adjustments

Considering the nature of business, interest expenditure for the earlier years ascertained ancl determiped
dLrring the year is accounted for in the year in which it is so asceftained / deterrnined.

For M/s. Goenka Mehta and Associates

Place: Rajkot
Date:0110912022

Mernbership No.130401
PAN:AAT FG 6185 F

UDIN : 22130401AXNL.1O94 I 8
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AMRUT DREDGING AND SHIPPING TIMITED

Noles forming porl of lhe Bolonce Sheel os on 3l sl Morch, 2022

Note - 3lnveslmenls

Sr. No. Porlic ulors
As ol

3'lsl Morch, 2022
As ol

3l sl Morch, 202,1

As ol 1sl
Apiil;2020

Non currenl lnveslmenls
lnvestments in Eouitv lnstruments {Volued ot Foir Volue throuqh OCI} (Note l9}
Fully poid Equily Shores: {Quoted)
Ioiol (A)

I

Fullv ooid Eouiiv Shores: lUnouoted)
Souroshiro Kuich Stock Exchonge Shore 0.17 o.17 0.17
lotol {B) 0.17 0.17 0.17
Iotol (A+B) 0.'17 10,17 0.17

Note - 4 Other Finonciol Assels

Sr. No.
,:al
,i'

:,| ..
- t:::

As ot
3l sl Morch, 2021

As ol Isl
April,2020

I Loons ond Advonces 13.68 10.97
Tolol r 3.68 10.97

Noie - 5 Trode Receivobles

Sr. No. I
As ol

3'lst Morch, 2022
As ot

3l il Mqrch, 202'l
As ot 1sl

Rprtr,2OZO

1 Trode Receivobles
1 ,87 4.43 ),737.78 r,553.83

IoioHr ;i
1,874.43 1,737,78 '1,553.83

Nole - 6 Cosh ond Cosh Equivolenls

Sr. No. Porlic ulors
Aiol L

3l sl Mbrch. 2022

,,, As ol
3l sl Morch; 2021

As of 'lst

A,pril,2O20

1

2

Cosh on Hond
3olonces wiih Bonks

21 .84

6.56

4.16

1.87

o.7 6

0.82
Iotol 28.39 6.04 r.58

Nole - 7 Olher Cunenl Assets

Sr. No.
1i As ol

3l sl Morch. 2022
As ol

3l sl Morch. 2021
As ot lst
Aptl,2020

I

2

Advonces olher thon copilol odvonces
(o) Security Deposits
(b) Olher Advonces

(i) Bolonce with Governmenl Authorities
Others

o) Other Advonce - Short Term

100.92

7 4.07

367 .11

9r.95

92.89

241 1a

66.9 6

84.64

a1< 1F

lotol ,i
; 542.09 506.1 7 426.96

Note - 8 Equity Shore Copilol

Porliculors
As oi

31st Morch, 2022

Porliculors

Poriic ulors

I 1000000 (5750000 Previous Yeor) Equity shore of Rs.l0/- eoch

shore of Rs. I 0/- eoch
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Nole-9OtherEquily

E:

As ot
3l st Morch, 2022

As ot
3l st Morch, 202'l

A$ pt tst
Airit;2Q20

A

B

C

Relqined Eorninos

Bolonce os per lost Finonciol yeor
Add/Les : Prior Period ltems
Add : Profit for the yeor
Less : Interim Dividend
Less : Proposed Dividend
Adjustments os per Ind AS

Foir Voluolion of Investments
DTA creoted os per Foir Voluolion of lnvestmenis

Securilies Premium

Bolonce os per lost Finonciol yeor
Add : Addition During lhe yeor
Foir volue of lnvestments
Deferred lox on Foir Volue of Investmenls

Olher Comprehensive lncome

aoloFce os per lost Finonciol yeor
Add/ (Less) :

Foir volue of Investmenls
Defened tox on Foir Volue of lnvestments

(6r.e8)

210.41

(50.06)

(107._67)

78.62

(32.e3)

107.67)

98.36 {61 .e8) 1107.67

3,275.02
409. I 5

2,961.10

313.92

2,961 "10

3,684.17 3,275.02 2,961 .10

Iolol 3.782.53 3,2 t 3.04 2,853.43

Nole - l0 Borrowings

irirr:iit ;li:iillli.Yl ::
:i:"..,,..

, ,i.
Porlic ulors

1'r ;ifi1pt.,
r31sl Moibh.2022

A! oi
31st Morctri 2OZt

.iA, ot lst
1Ap1i1,2020

I

2

Secured

(o) From Bonks

- Term Loon from Bonks ond NBFCS

Unsecured

(o) From Direclors

{b) From Shoreholders
(c) From Body Corporote

531.99

13.60

5.65

37.82

58.82

171 .71

2r.00

54.29

49.66

105.70

50.80

folol ' 551 .23 289.35 256.44

Nole - 'l I Trode Poyobles

Porticulors
,,,A; gl ',:,

3l st Moith. 2022
As ol

31sl Morch, 2021
As ql lsl

April,2020

l Cther thon Micro, Smoll ond Medium Enterprises* 147 .01 33 428.62
totol 147 .01 33.24 428.62

* The Compony hos nol received informotion from lhe SuppliersregordingtheirstotusunderTheMicro,Smoll ondMedium
Enierprises Developmeni Act. 2006. Hence, disclosures, if ony reloting lo omounts unpoid os ot the bolonce sheel dote .together
wilh interest poid or poyoble os per the requirement under the soid Act, hove not been mode.

Nole - l2 Olher Cunenl Liobilities ond Provisions

Sr, No. il i.rro,,
As ot

31sl Morch, 2022
As ot

31st Morch, 2021
Ai ol if sl

Ap,iili2020

I

2

Olher Poyobles lncluding Slotutory Dues
Punjob Notionol Bonk CC - 7480 l[EYra, H r7r.09

'I 10.04

r5.65

484.72

23.8 r

247.79
olol ffi 281 t2 500.37 271 .60

Sr. No. Portic ulors

Sr. No.

Sr. No.

W#



Note - 5A(l) Trode Receivobles

As ol 3l Moich2022

Porliculors
Oulslonding for following periods from due dole of poymenl
less lhon 6
monihs

6 Monlhs - I
Yeor I yeor-2 yeor 2yeor-3yeor More thon 3

yeors Tolol

(i) Undisputed Trode receivobles
considered good 461 .37 55.86 246.28 3r5.52 785.40 1,874.43

[ii) Undisputed Trode Receivobles
considered doubtful
(iii) Disputed Trode Receivobtes
considered good
(iv) Disputed Trqde Receivobles
considered doubtful

Amounl in lokhs

Amounl in lokhs
As ot 3l Morch 2021

Porliculors
Oulstonding for following periods from due dote of poyment
less lhon 6

monlhs
6 Monlhs - 1

Yeor I yeor-2 yeor 2yeor-3yeor More thon 3

/eor5
Totol

(i) Undisputed Trode receivobles
considered good 1,421 .86 3t 5.91 1 ,737.77

(ii) Undisputed Trode Receivobles
considered doubtful
(iii) Disputed Trode Receivobtes
considered good
(iv) Disputed Trode Receivobles
considered doubtful

Porliculqs {
As ot

31 /03/2022
As ol

31 /03/2021
Trode Povobles
Totol outstonding dues of micro
enterprises ond smoll enterprises

Tolol outstonding dues of creditors
other thon micro enierprises ond smoll
enterprises

I 1 1.25 33.24

IoIol 1.25 33.24

Note - l lA(l) Trode Poyoble

Amount in Lokhs

As At 3lst Morch2022 Amount in Lokhs

As Al 3 l st Morch 2021 Amounl in Lokhs

* The Compony hqs not received informotion from the Suppliers ond Customers regording their stotus under The Micro,
Smoll ond Medium Enterprises Devetopmenl Aci, 2006. Hence, disclosures, if ony reloling to omounts unpoid os ot the
bolonce sheet dote together with inierest poid or poyoble os per the requirement under the soid Act hos been mode

Porliculqrs
Oulstonding for lhe Following

less lhon I yeor 1-2 yeors 2-3 Yeors More lhon 3
veor( Tolol

r. MSMt
il. ulners I i 1.25 JJ.16 0.50 147 .O1
iii.Disputed Dues- MSME

iv.Dispuled Dues- Olhers

Poriiculors
Oulstonding for lhe Following

less lhon I yeor I -2 yeors 2-3 Yeors More thon 3
vedr( Tolol

. MSME

. Others 33.24 33.24
ilr.Drsputed Dues- MSME

iv.Disputed Dues- Others

depends upon the informolion ovoilbole wiih the monogemenl.



Note - 13A Revenue from Operotions

Porticulors

Yeor Ended
3lst Morch, 2022

Yeqr Ended
31sl Morch, 202'l

I

2

3

S oles
Rent lncome
Vessel Services lncome

r,606.85

404.79

12.92

r,5r 6.91

l0r .56
Tolol

2,024.56 1,618.47

Nole - 'l38 Olher lncome

Sr. No. Porliculors

Yeor Ended
3lsi Morch,2022

Yeor Ended
3lsl Morch,202l

I

2

Operolinq lncome
o) Discount

b) Misc. lncome

Olher Non Operolinq lncome
o) Bonk FD Interest
b) Pividend
c) Hoording Income
d) lnterest lncome

14.51

0.88

3.87

0.03

4.23

8.55

z.l/

3. t2
0.02

6. tB
4.02

Tolol
29.10 24.15

I

Noie - l4 Chonges in lnventories

PARTICULARS
i

Yeor Ended
3'l st Morch, 2022

, Yeor Ended
3lsl Mqrch, 2021

Opening Stock (tncludes Shore Stock ond fro-eOEooEg--
leT",,:Slg:ng St.-o_ck (l,nctudes Shore Stock ond Troded Goods)

226.55
(2e0.321

307.88
(226.5s\

Iolol (:!
(63.77) 8t.33

Nole - 15 Employee Benefil Expenses

Porliculors
Yeor Ended

3tst Morch, 2022
Yeor Ended

3lst Mqrch, 2021

I

2

3

Solory ond Woges
Directors Remuneroiion
Stoff Welfore ond Stoff Medicol Expenses

231.63

9.93

17.78

162.88

4.50

4.3l
Tolql

259.34 't7l.68

Nole - l6 Finonce Cosls

Porliculors
. Yeor Ended

31st Morch.2022
Yeor Ended

3lsl Morch,202l

I

2

3

4

J

6

Bonk Chorges

Bonk CC ond Loon Processing Chorges
lnterest on CC ond Loons

lnteresl on Unsecured Loon
lnterest on TDS

lncome Tox a\ri

0.44

4.17

4.97

0.il

0.8l
21 .s7

41.93

1.29

o.o7

31 .13
Iolol IET-r;;ffiE$ .djf 63.04 96.8 rM

Sr. No.

Sr, No.

Sr. No.



Nole -17 Olher Expenses

Note - I8 Eorning Per Shore

I

2

3

A

6

7

8

9

r0
lr
12

t3
14

t5
l6
17

t8
t9
20

21

22
a1

24

25

26

27

28

29

30

3t

11

lnlernet Expenses

Freight ond Tronspoiotion Expenses
Fuel ond Lube Oil Expenses
Gifl Arlicle Expenses

0.23

0.32

0.95

0.45

0.45

0.17

1.72

5.14

16.75

0.16

z./6
169.94

32.42

20.o7

2.29

7 .14

2.62

7.45

o.27
I (7

0.12

2.95

78.31

4.53

0.27

0.09

50.48

4.7 4

338. r 3

13.68

0.87

1.00

0.37

0. r9

0.05

7.79

r3.38

0.5 r

142.7 6

5.42

16.54

4.46

8.95

2.7 4

5.12

0.09

1.67

5.36

I r.56

I .10

0.38

0.90

0.09

8.36

2.40

232.4)

r9.60

Profil otiributoble lo lhe Equiiy Shoreholders (A)

overoge number of Equity Shores outstonding during the period (B)

volue of Equity Shores (Rs.)

Sr. No.

t
Porticulors

Yeor Ended
3l st Morch, 2022

Yeor Ended
3l st Mqrch, 2021

0.23

torot 771.87 494.30

SirrNo, Porliculors
As ol

3l si Morch, 2022
As ol

3lst Morch, 202,I
Ai sl lst

April,2020

I

2
2

4

210.41

71 .5)

10.00

2.94

78.62

68.48

r 0.00

t. t5

(107.67"

65.87

10.00

{1 .53)





Note - 20 Fair Value Measurements

a) Financial instruments by category

Note - 2'l Fair Value Hierarchy

Company has cla$ified ats finscial instruments into ihe three levels prescribed under the accounting standard

Financial assets and liabilities measured at fair value

inslrumenls which are lraded in the slock exchanges is valued using the closing price as at the reporting period

. entity'speciric estimates lf all significant Iputs required to fair value an inshumenl are obsetuable, lhe jnslrumenl is included in level 2.

Level 3: lf one or more ol lhe signiticant inpuls is not based on obseNable markel dala, lhe inskument is included in level 3. This is lhe case for unlisled equity securilies.

(c) Valualion technique used to determine fair value

Specific valuation techniques used to value financial instruments includesl

- the use of quoted merket pri€s or deale. quotes for similar insttuments

- the fair value of foMard foreign exchange conkacls rs determinaled usrng foMard exchange rate at lhe balance sheel dale

- the fair value of rhe remaining financiel instruments is determined using discounred cash flow analysis.

(d) Fair value Estimations

are nol necessarily indielive oflhe amounl lhe company oould realise in a market exchange from lhe sale of its full holding or a parllcular inskument.

0ividend/lnterest-beaing investments

reference to lhe inveslment wilh simllar credit risk level and maludty perioct at the repoding dale

Trade & other receivable / Payables

Current Financial Liabililies approximate lheir caring amount largly due lo the shorl-iem malurlies ot lhese inskumenls.

There are oo kansfers between level 1 and level 2 during lhe year.

Financial Assets
lnveslmenls

Olher Financial Assets

Trade Re@ivables

0.17

13.66
't,E74.43

28 3S

0.17

10.s7

,737.7A

6.04

0.17

1.553 83

1.58

Financial Liabilities
Borowings
Trade Payables

1 75n
1

147.01

281.12

289.35

33.24

500.37

256.44

428.62

271.60

PARTICULARS

3lst Morch,202,

Fak value

through Profit

lqrrvatuc
lhrough Other
tomlretrgnsi!,g

Arnortiied cost
t l: ratr v"a.lrre

trhro!gh Profit

fal[vilue
thr;nsh Ottii
compritrenriu!

amonised cost

Fairvalue

through Profit

Fair value
through Othet

Amartiied aost

.tnancral Assets
ovestments

)thea Financial Assets

?ade Receivables
:.!h.hd...h a^',n,.I

0.17
13.68

1,874.43

0.17

10.97

1,737.78

0.17

1,553.83

1.916 67 155

;inancial Liabilities
3orrowngs
f,ade Payables

llher finan.irl liAhililiF.

551.23

147.01
289.35

33.24
256.44

428.62

955 67

121 ,st April,2020
Level { svel 3 Level 2



Nole - 22 Reloted Porly Tronsoclions

o) lisl of Reloled Porlies & Relolionship:-

i. Holding Compony:-
No

ii. Key Monogemenl Personnel (KMP) :-

MR. Povon A. Gondhi
MR. Bonshidhor Mishro

MR. Anilbhoi Gondhi

iii. Relolives/ Sister Concern of KMP :-

MR" Pritiben A. Gondhi
MRS. Anjoliben Pondyo
MRS. Poriben Gcndhi
M/S. AmrutlolJ. Gondhi (HUF)

M/S. Anilbhoi Gondhi IHUF)

b) Tronsoclion wilh Reloled Porlies:-

Noture of Tronsoclion (Excluding Reimbursements) As ot
3l st Morch, 2022

As ol
31st Morch,2021

Shorl Term Bgrrowinos Token
VR. Povonbhoi A. Gondhi
VRS. Poriben Gondhi
MRS. Anjoliben Pondyo
M/S. Anilbhoi Gondhi (HUF)

-ote Amrutlolbhoi J. Gondhi
\4/S. Amrutlol J. Gondhi (HUF)

1 32.1 3

35.r3
4.00

26.82

4.53

0.14

119.12

4r.90
2.OO

164.92

189.05

r 8.00
Tolol 202.74 534.99

Repovmenl of Shorl Term Borrowlnqs To.ken
tv1R. Povonbhoi A. Gondhi
VRS. Poriben Gondhi
\4RS. Anjoliben Pondyo
M/S. Anilbhoi Gondhi (HUF)

Loie Amrutlolbhoi J. Gondhi
tr4/S. AmrutlolJ. Gondhi (HUF)

144.61

55.7 4

r.90

r90.06

16.66

0.r4

116.7 6

14.16

0.14

209.98

22.7 5

Totol 409.11 363.79

Professionol Fees Poid

MR. Povonbhoi A. Gondhi
Direclors Remunerotion
MRS. Poriben Gondhi
Directors Remu nerotion
MRS. Drushliben P. Mehlq
Direciors Remunerotion
Solory

MR. AnilbhoiGondhi
Professionol Fees

M/S. Anilbhoi Gondhi (HUF)

lnteresi on Unsecured Loon

Office Reni

Hording Rent

MRS. Anioliben Pondyo
Solory m

2.40

2.50

5.03

1.11

4.97

r.t8
1.44

3.60

4.50

r.80

1.24

r.80

0.60

Tolol 22.23 9.94



Bolonces Oulslondinq os oi veor end
.PovonbhoiA. Gondhi

Poriben Gondhi
MRS. Anjoliben Pondyo
M/S. Anilbhoi Gondhi (HUF)

As per our report of even dole
For M/s.Goenko Mehto ond Associotes

Chortered Accountonts

Poriner
Membership No.

Ploce: Rojkot

Dole:0110912022

For ond on .the Boord of Direct

Director

CFO Dote:01 10912022

Povon A. Gondhi Bonshidhor Mishro

(DlN 102007735) (DlN : 0736851 7)
t 

.\

W Ploce: Rojkot

(orope n--f

S eCc-xe.F{.xJ

pi.xu I P D..l+ryq

6.46

7.13

4.10

1.55

18.95

27.74

2.00

164.79

All tronsociions during the yeor with reloted porties ore of orm's length ond unsecured. No omount hos

been recognised os bod or doubtful in respect of tronsoctions with the reloted porties.

Nole - 23 Segment Reporling
The Compony's Monoging director (MD) is identified os the Chief Operoiing Decision Moker (CODM) os

defined by lnd AS 
.]08, Operoting Segments. The CODM evoluotes the Compony's performonce ond

ollocotes resources bosed on on onolysis of vorious performonce indicotors, however the Compony is

primorily engoged in only one segment viz., Inlond Woter Tronsport ond reloted octivities ond thot most of

the operotions cre in lndio. Hence the Compony does not hove ony reportoble Segments os per lndion

Accounting Stondord 108 "Operoting Segments".

Nole - ZS fVfi.ro, Smoll ond Medium Enlerprises

The Compony hos not received ony intimotion from ony of its suppliers regording their Siotus os Micro,

Smoll ond Medium Enterprise under "The Micro, Smoll ond Medium Enterprises Development Act, 2006 .

Hence Disclosurds, if onn reloting to omounts unpoid os of the end of the yeor olong with interest

poid/poyoble os required under the soid oct is not opplicoble in the cose of the Compony.

Nole - 26 Poymenl lo Audilor

Nole - 27 Reorronging Previous Yeor Figures

Previous Yeo/s figures hove been regrouped / reclossified
presentotion.

wherever necessory to confirm to current yeor

g

6fvrembeulg hi p Prro.

A6j-1+3+)

Noture of Tronsoction (Excluding Reimbursemenls) As ot
3l si Morch, 2022

As ot
31si Morch, 202,|

For Audit
For Toxotion Motlers
For Olher Motlers

0.3s

0.r0 0. rB

Totol 0.45 0.'18

Director

UDIN : 221 30401 AXNLJO94I 8 KFTTAL hvfTft



Rolios

Sr. No. Rolios Numerolor Denominolor
3'lst
Morch,
2422

3l si
Morch,
2021

Vorionce Reoson for Chonge in Rolion
more lhon 25%

o. Current Rotio Current Assets
Current
Liobilities

5.32 4.64 0.68 Decreose in CC

b.
Debt Equity
Rotio

Totol Debt shoreholders'
Equiiy 0.12 0.o7 0.05 lncreose in Debts

c.
Debt Service
Coveroge
Rotio

Eornings
ovoiloble for
Debt

Debt Service 0.87 1.O7 (0. r e)
lncreose in Debis ond
Repoyment of debis

d.
Return on
Equity Rotio

Net Profit ofter
Tox

Averoge
Shoreholders'
Equiiy

0.29 0.1 I 0. r8 lncreose in eorning Profit

e.
lnventory
Turnover Rotio

Revenue Averoge
lnventory 7.83 6.0( 1.78 lncreose in Turnover

f
Trode
Receivoble
I
Turnover Rotio

Revenue Averoge Trode
Receivoble 1.12 0.98 0.1 4 lncreose in Turnover

s.
Trode
Poyoble
Turnover Rotio

Purchose of
Goods ondtServices ond
Other Expenses

Averoge Trode
Poyoble 5.43 2.54 2.89 lncreose in Purchoses

h.

Net Copitol
Turnoveer
Rotio

Revenue Working
Copitol 0.9 r 0.83 0.08 lncreose in lurnover

i.
Net Profit
Rolio

Net Profit Revenue 0.r0 0.05 0.06 Increose in eorning Profit

j
Return on
Copitol
Employed

Eorning before
lnterest ond
Toxes

Copitol
Employed 0.09 0.05 0.04 lncreose in eorning Profit

k.
Return on
lnvestment

lncome
generoted from
lnvestments

Time Weighted
Averoge
lnvestments

0.04 0.04 0.0l lncreose in lncome



AMRUT DREDGING AND SHIPPING I.IMITED

Nole - 24 flrsl Tlme Adopllon ot tnd AS

AsslotedinsignificonlAccounlingPoliciestheseorelhefirslfinonciol stotemenlspreporedinoccordoncewilhtndAS.Fortheyeqrended3lst Morch,2o22lhecomponyhodprepored ils finonciol stotements in occordonce wilh lhe Accounling stondords specified under Seciion 133 of the componies Acl, 20l3 {"lhe Act,,) reod wilh rule 7 of lheComponies (Accounls) Rules, 20l4 ond lhe other relevonl provisions of the ocl.

comporoiiveinformotion foriheyeorended3lslMorch.2O2l ondtheopeninglndAsboloncesheelonlhedoteof tronsitioni.e. lslApril.2o2o.

ln preporing ils lnd As bolonce sheel os ot lsl Aptil, 2021 ond in presenling the comporotive informotion for the yeor ended 3lsl Morch, 2021. the compony hos odjustedomounls reported previously ln linonciol slotemenls prepored in occordonce with IGAAP. This nole exploins the principol odjuslments mode by lhe compony in resloting itsfinonciol slolemenls prepored in occordonce with IGAAP ond how lhe lronsilion trom IGAAP to lnd As hos oflecled lhe compony,s finonciol posilion, finonciol performonce ondcosh flows.

Set out below ore lhe opplicoble lnd AS l0l oplionol Exemptions ond Mondolory Exceplions opplied in the lronsilion from IGAAp to lnd AS.

A. Opllonol exempllons ovolled :

I Deemed Cosl - Properly, Plonl ond Equipment ond lnlongible ossels:

AspermilledbylndASl0l,'theComponyhoselecledtoconlinuewilhthecorryingvolueof oll of its Properly,plontondEquipmenlondintongibleossetsrecognisedosoltsi
April'292Q (dole of tronsition) meosured os per the IGAAP ond used lhot corrying volue os its deemed cost os of lhe dole of tronsition.

B. MondoloryExceollons:

I Eslimoles

should be consisleni wiih estimotes mode ,or lhe some dole in occordonce wiih lhe IGAAP unless there is objective evidence thol lhose eslimotes were in error. However, lheeslimotes should be odjusted to ref lect ony differences in occounling policies.)'
As per lnd AS l0l, where opplicotion of lnd AS requires on entily to moke cerloin estlmotes lhol were not required under tGAAp, those eslimoles should be mode io reflect

per lnd AS).

under lhe previous GAAP ore listed betow.

i. Foir voluolion of linonciol inslrumenls corried ol FVIpL ond/or FVOCT
ii. lmpoirmenl of finonciol ossets bosed on lhe expecled credit loss model
iii. Delerminotion of lhe discounted volue for finonciol instrumenls coried ol omortized cosl.

2 Derecognlllon of llnonclol ossels ond llobililles

As per lnd As l0l, on entify should opply lhe derecognilion requiremenls in lnd As l0l, Finonciol lnstrumenls, prospectively for tronsoclions occurring on or olier lhe dote oflrqnsilion lo lnd AS. However, on entity moy opply the derecognilion requiremenls rekospeclively from o dote chosen byit if lhe informoiion needed lo oppty tnd AS l0? tofinonciol ossels ond linonciol liobililies. The Compony hos elecled to opply the derecognilion principles of lnd AS l09 prospeclively.

3 Clossillcollons ond Meosuremenl o, tlndnclol Assets

lnd AS l0l requires on entily lo ossess clossificotion ond meosuremenl ol finonciol ossets on lhe bosis of foch ond circumslonces thof exisl ol lhe dole of tronsilion to lnd AS.



Etlecls ol lnd AS odoplion on Bolonce sheel os ol 3 r sl Morch , 2021 and tst Aprir, 2o2o

ffi Nole

(Amount in Lokhs)
As ot I st Aprit, 2020
(Dole ol lronsillon)

No. AdJustmenls on
tionsltion lo tnd .As per lnd AS

AdJuslmenls
on tronsilion lo

lnd AS
As per lnd AS

I ) Non- cunenl ossels
{o) Properly, Plonl ond Equipmenf

(b) Finonciol Assels
(i) lnvestments
(ii) Other Finonciot Assels

(c) Defened Tox Assels (Net)
(d) Other non-currenl ossets

2) Currenl ossels
(o) lnventories

lb) Finonciol Assets

{i) lnvestmenls
(li) Trode receivobles
(iii) Cosh ond cosh equivolents

{iv) Bonk bolonces olher lhon (iii) obove
(v) Loons

(c) Olher currenl ossels

o

2,232.91

0.17

10.97

0.23

226.55

1,737.78

6.04

506. I 7

2,232.91

0.17

1o.97

0.23

226.55

1,737.78

6.04

506. I 7

2.178.t 5

0.17

0.23

307.88

1,553.83

t.58

426.96

2,178.15

0.17

0.23

307.88

r.553.83

L58

qzi.co

lolol Assels 4.720.82 4.7 4.468.79 4,468.79EQUITY AND I.IABITITIES

EQUITY

{o) Equity Shore copilol
(b) Olher Equily

I.IABILITIES

(l) Non-currenl liobllllles i -
lo) Finonciol Liobilifies

(i) Bonowings
(b) Provhions

{c) Deferred tox liobilities (Nel)

(2) Currenl liobllllles
(o) Finonciol Liobilities

(i) Borrowings

{ii) Trode poyobles
(iii) Olher finonciol liobilities

(b) Olher cunent liobililies ond Provisions

o,b
684.82

3,2 r 3.04

289.35

33.24

500.37

684.82

3,2 r 3.04

289.35

33.24

500.37

658.69

2.853.43

256.44

428.62

271 .60

658.69

2.853.43

256.44

428.62

271 .60rnd Llobilllies 4.720.82 | 4,720.82 4,468.79 4,468.79

-The IGAAP figures hove been reclossified io confirm to lnd AS presenloiion requiremenls for the purposes of this noie.

slofemenlotReconclllollonofTolol Equily(shoreholders'Funds) osol 3lslMorch,2o2l

ffi

Pqrli6 ulors

As st 31sl Morch, 2021
(End of losl period presenied os per IGAAP)

As per IGAAP* As per IGAAP*

Pqrticuloii Note No
As ql

3lsl Morch.202'l

lolql Eqully(Shoreholders'Fund) os per IGAAp
:oir voluolion of lnveslments
[ox Adjusimenls including deferred tox
ffiIUiE'fiS.1H'3'ggXtiiUAI L - L,112:=g|iillii\i:::.!i*rt

o
b

3,897.86

3-'$t .s&::



Ellecls oI lnd AS odoPtion on slondolone Slqlemenl of Prolil & Loss lor rhe yeor ended 3lsl Mqrch,202l

Amounl in Lokhs)

*The IGAAP ligures hove been reclossilied lo conform lo lnd AS presenlotion requiremenls for lhe purposes of this nole

slolemenl ol Reconclliotion ol lolol comprehenslve lncome lor lhe yeor ended 3l sl Morch,2o2.l

Ihere is no significont chonge in lhe cosh flow os regords lo opplicobllity of tnd AS.

Noles lo llrsl llme odoplton

o. lnveslmenl :

Under previous GAAP, invesiment in equiiy shores were clossified in lo Non-currenl investmenls. Non-Current lnveslmenl were corried ol cost. Under lnd ASthese invesfmenls ore required to be meosured ot foir volue eilher through olher comprehensive lncome (FVTocl) or lhrough profit & loss (FVTpLl ,IheCompony hos opted to foir volue these inveslmenls lhrough ocl (FVToCl). Accordingly, resulling foir volue chonge of lhese invesiments hove been
recognised in reloined eornings os ot the dote of tronsilion ond subsequently in the Other Comprehensive lncome for the yeor ended 3l st Morch 2018.

b. Dererred loxes :

Under previous GAAP, defered loxes were recognised bosed on Profil & loss opprooch i.e. Tox impocl on difference belween the occoun.fing income ondtoxoble income. under lnd As. deferred lox is recognised by following bolonce sheet opprooch i.e. tox impocl on lemporory difference belween lhe corryingvolue of ossels ond liobiliiies in lhe books ond their respeclive lox bose.

As per our reporl of even doie
For M/s. Goenko Mehto ond Associales
Chorlered Accounfonls

Gourov Mehio
Portner
Membership No. 130401

Ploce: Rojkol
Dole:01 /0912022
UDIN : 22130401 AXNLJO94tS

cpr
|ee(fl1

Ploce: Rojkol
Dole: O1 /09 /2022

L\tizTELru' I, 
co.rnpq'1l j-f.:Y^e+u*l
Fri.rtc-{ I P., 0U*11t{

I n^o*l^o..,tlui.>rr.r,. - AA-r-r+Lf J

ffiw

in lnvenlories of Finished goods, Stock-in-Trode

belore lox { lll- lV )

ll) CurenlTox
(2) Defered Tox

(i) llems lhol wlh not be reclossified lo protit or loss

{ii) lncome tox reloting to iiems lhot will noi be

rl Comprehensive lncame lor thqperiod (Vll + Vlil)
mprising Profit ond Olher CompreFensive lncome for
period)

per equity shore (Foce Volue of ' l0/- eoch)

586.92

81.33

r7r.68
96.8t

132.96

Porliculqrs Nole No.
Yeor ended 3lst Morch,202l

(End of lost period presenied os per
IGAAP)

lel Prorll otler Tox os per prevlous lndlon GAAp
\lel Profil oller Tox before OCI os per lnd AS

)ther Comprehensive lncome
ti6i.iAbiiiffi 8fie'l{iNE:iliu#'d,iiii i }' iii Dllr L i i i ir,"i,t{al i;ri I

o,b

78 62

Eonshidhor
(DlN : 0736851 7)


