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I T ' REPORT

To,
The Members,
M/S AMRUT DREDGING AND SHIPPING LIMITED

Your directors have pleasure in presenting their 29t Annual Report on the business and
operations of your Company and the accounts for the Financial Year ended MARCH 31, 2023.

1. PERFORMANCE OF THE COMPANY:

The Company’s financial performance, for the year ended March 31st 2023.

(Rs. in Lakhs)

Ie 2344.18 202456

Otherincome 58S AR TR T 29.10

Total Income . 2513.80 2053.66

Depreciation | 16897 207.81

Finance Cost 1 97.07 63.04

Other expenses ' - 125735 771.87

_ Total Expenses 194163 1727.82

Profit/( Loss) Before Extraordinary Items And 572.17 325.83

Profit/(Loss) before Tax _ 572.17 325.83

Tax Expenses 12699 115.43
Profit/(loss) after tax 44519 210.41 |
Earnings per share _ 6.23 _' 2.94 b

i
> The Company has earned total income of Rs.25,13,80,000 /- in the Financial Year 2022-23

which was Increased by Rs. 4,60,14,000/- against total income of immediately preceding
financial year amounting to Rs. 20,53,66,000/-.

Reg. Off. : 822, Star Chamber, Harihar Chowk, Sadar Bazar, Rajkot - 360 001.
Tele. : (0281) 22280064 | Email : amrutdredgingrajkot@gmail.com .
Corporate Off. : Ground Floor, Musa Building, Next to 'K’ Building, Walchand Hirachand Marg, Ballard Estate, Mumbai - 400035.
Tele. : (022) 67494805 | Email : info@amrutdredaing cam | (CIN Nea - [ 1£770m 11 0meni e



MRUT

Fredging & Shipping Ltd.

During the year your Company has earned net profit before tax of Rs. 5,72,17,000/- which
shows an increase in profit by Rs. 2,46,34,000/- as compared to net profit of immediately
preceding financial year amounting to Rs. 3,25,83,000/-.

During the year Earnings per Share is Rs.6.23/- which shows an increase by Rs. 3.29/- as
compared to net profit of immediately preceding financial year amounting to Rs.2.94 /-,

The Board of Directors of the Company will try to achieve the performance in terms of profit
and Turnover in upcoming years by making more initiatives in the activities of the Company.

Keeping the declaration of Interim Dividend in view and taking into account the prevailing
economic situation and the need of resources for future expansion and growth of the
Company, your directors does not recommend Final Dividend for the Financial Year 2022-23.

3 N E Y

The company has not transferred any amount to the reserves from the profit for the financial
year 2022-23.

4. STATE OF AFFAIRS:
The Company is engaged in the business of Dredging and Shipping, and there has been no
change in the business of the Company during the Financial Year 2022-23.

Reg. Off. : 822, Star Chamber, Harihar Chowk, Sadar Bazar, Rajkot - 340 001.
Tele. : (0281) 2228006 | Email : amrutdredgingrajkot@gmail.com
Corporate Off. : Ground Floor, Musa Building, Next to ‘K’ Building, Walchand Hirachand Marg, Ballard Estate, Mumbai - 400035.
Tele. : (022) 67494805 | Email : info@amnitdradminm mmm | FIN Ma . 11 rime o 1 2 D



R Sadl

NABCB J

MRUT

ging & Shipping Ltd.

i
bred

5. IMPACT OF COVID-19

The working of the Company has been adversely affected due to spread of COVID -19
pandemic worldwide during financial year 2022-23. The Company is closely monitoring it
and expected that the business situation would normalize in upcoming period. Further, the

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the Financial Year 2022-23, the Composition of Board of Directors as under:

SR.NO. |  NAME OF DIRECTORS AND KMP DESIGNATION
1. | MR.PAVAN A. GANDHI MANAGING DIRECTOR
2. | MR.MANOJ H. LOTIA* INDEPENDENT DIRECTOR
3. | MR. BANSHI DHAR MISHRA** INDEPENDENT DIRECTOR
4. | MS. KAJAL KAILASH GUPTA CFO(KMP)
5. | MS.DRUSHTI HITESH MEHTA DIRECTOR
(WOMEN DIRECTOR)
6.~ | MS.HIRAL PRAKASHKUMAR DUTIYA | COMPANY SECRETARY
7. | MR.PAVAN A. GANDHI* CEO

CHANGES IN DIRECTORSHIP DURING THE FINANCIAL YEAR:

4 *MR. PAVAN A. GANDHI appointed for the post of CEO of the Company with effect from
11t April, 2022
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+ **MR. MANOJ H. LOTIA is proposed to be reappointed as an Independent Director of the

company for a further period of five years in the ensuing Annual General Meeting of the
company to be held on 30th September, 2023,

+ *“MR. BANSHI DHAR MISHRA is proposed to be reappointed as an Independent

Director of the company for a further period of five years in the ensuing Annual General
Meeting of the company to be held on 30th September, 2023,

The Company has received necessary declarations from each of the Independent Director
that they continue to meet the criteria of independence as laid down under Section 149(6) of
the Companies Act, 2013 and that they are not debarred from holding the office of director.

All the Independent Directors have confirmed that they are in compliance with Rules 6(1)
and 6(2) of the Companies (Appointment and Qualification of Directors) Rules, 2014, with
respect to registration with the data bank of Independent Directors maintained by the Indian
Institute of Corporate Affairs

7. INTERNAL FINANCIAL CONTROL:
In our opinion, the Company has maintained in all respects an adequate Internal Financial
Control over financial reporting and such Internal Financial Control over financial reporting

were operating effectively as at 3157 March, 2023 Based on The Internal Financial Controls
Over Financial Reporting criteria established by the Company.

Further, the Internal Financial Control reporting has been audited and certified by the
auditor in Annexure B to the Auditor’s Report as on 315t March, 2023.

8. DEPOSITS:

Your Company has not accepted any deposits from the public within the provisions of Section
73 to 76 of the Companies Act, 2013. Hence, the disclosures required as per Rule 8(5)(v)&(vi)
of the Companies (Accounts) Rules, 2014, read with Section 73 to 76 of the Companies Act,
2013 are not applicable to your Company.
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However, your Company has taken unsecured loan from directors of the Company during the
year under review which is exempted under the Rule 2(1) (c) (viii) of Companies
(Acceptance of Deposit) Rules, 2014 and in pursuant to provisions of Section 77 to 87 and
other applicable provisions of the Companies Act, 2013. The detail of the same is given under:

1. | PAVAN GANDHI 646385 33170959 27556803 6260541
DRUSHTI GANDHI 0 2921380 1525000 1396380
TOTAL 646385 36092339 29081803 7656921

9. MEETING OF BOARD OF DIRECTORS:

During the year 7 (Seven) Meetings of Board of Directors of the Company were convened and
held. All the meetings were scheduled and held as follows:

Date of Meeting No. of Board No of Director Attended /
Meeting No of Director entitled to
attend

1. Friday, April 29, 2022 2022-23/1 4/4
2. Monday, May 23, 2022 2022-23/2 4/4
3. Tuesday, May 24, 2022 2022-23/3 4/4
4. Monday, June 27, 2022 2022-23/4 4/4
5. Thursday, September 1, 2022 2022-23/5 4/4
6. | Wednesday, November 30, 2022 2022-23/6 4/4
7. Tuesday, February 14, 2023 2022-23/7 4/4 "N

The intervening gap between two Meetings of Board of Directors was as per the provision
of Section.173 (1) of the Companies Act, 2013.
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Further during the year one Extra Ordinary General Meeting was held on 11th April, 2022,

10. STATUTORY AUDITORS & AUDIT REPORT:

M/S. GOENKA MEHTA AND ASSOCIATES (F.R.NO. 129445W), Chartered Accountants
had been re-appointed as statutory auditors of the company at the 28% Annual General
Meeting held on 30th September, 2022 to hold office from the conclusion of that Annual
General Meeting (AGM)till the conclusion of the Annual General Meeting for F.Y 2026-27.

Auditors’ comments on your company’s accounts for year ended March 31, 2023 are self-

explanatory in nature and do not require any explanation as per provisions of Section
134(3) (f) of the Companies Act, 2013.

There were no qualifications, reservation or adverse remark or disclaimer made by
Statutory Auditor in its Audit Report.

11. 1 T B T

12.  COST RECORDS:
Pursuant to Section-148 (1) of the Companies Act, 2013 read with Rule 3 of Companies (Cost

Records and Audit) Rules, 2014, Company does not fall under the criteria for maintaining
cost record for the financial year 2022-23.

13.  EXTRACTS OF ANNUAL RETURN:

The Annual Return of the Company as on March 31, 2023 is available on the Company’s

website and can be accessed at (M&mmdmdgnwﬂ.
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14.  FOREIGN EXCHANGE EARNINGS/QUTGO:

As the Company has not carried out any activities relating to the export and import during
the financial year. There was no foreign exchange expenses and foreign exchange income
during the year under review.

in the areas such as business,
human, environment and statutory compliance.

(A) CONSERVATION OF ENERGY:

(i) | The steps taken or impact on conservation of energy

(ii) | The steps taken by the Company for utilizing alternate
sources of energy

(iii) | The capital investment on energy conservation
equipment’s

(B) TECHNOLOGY ABSORPTION;
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The efforts made towards technology absorption
The benefits derived like product improvement, cost
reduction, product development or import substitution
In case of imported technology (imported during the last

three years reckoned from the beginning of the financial
ear)

(a) the details of technology imported
(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not
taken place, and the reasons thereof

The expenditure incurred on Research and Development

All related party transactions that were entered during the financial year were in ordinary
course of the business of the company and were on arm'’s length basis.

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 is disclosed
in Form No. AOC-2 in “ANNEXURE I”

18. EWMWMMWWM:

Pursuant to the provision of Section 186 of the Companies Act, 2013 during the year

Company has not given any Loan, or provided any security or Guarantee or made any
Investments.

However, in terms of provisions of Section 134(3) (g), the Particulars of Loans, Guarantees or
Investments under Section 186, is annexed hereto as “ANNEXURE II” and forms part of this
Report.

19. LDING P
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The shareholding pattern for the fi

nancial year 2022-23, is as follows:

NO

No. of Shares held at the beginning of the

year: 01/04/2022

:31/03/2023

No. of Shares held at the end of the year

Category of
| Shareholder |

Demat
Physical | Shares -
(A) (Shareholding of Promoter an

Total

Demat
| Physical
Promoter Group

Total
Shares

Total
, S

Total
%

L

Indian

HUF

1.| INDIVIDUAL/ | 6648725 |

Total
Shareholding

| 6648725 |

9297 | 6648725 |

—_—‘—561372—57—@297

6648725

6648725

92.97‘ 6648725 _ ‘ 6648725

92,97

(B) Public shareholding

2. | BODIES
CORPORATE

170406 500

170906

2.39 | 279406 500 | 279906

3.92

+1.52

3. | INDIVIDUAL

(CAPITAL
UPTOTO Rs. 1
Lakh)

65294 17100

82394

1.15 4684 600 5284

0.07

-1.08

(CAPITAL
GREATER
THAN Rs. 1
Lakh)

19600 229675

249275

3.49

214385 | 3000 217385

3.04

6. | ANY OTHERS
(Specify)

7. | HINDU
UNDIVIDED
| FAMILY

MEMBER

CLEARING |

NON-RESIDENT
INDIANS (NRI)

NON-
RESIDENT
INDIANS
(REPAT)

IEPF

Total Public
Shareholdin

255300 | 247275

502575

7.03 498475 4100 502575

7.03

GRAND TOTAL

6904025 | 247275

7151300

100 | 7151300 4100 | 7151300

100
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20.INDEBTNESS OF THE COMPANY:

During the year under review the com pany has following indebtness:

| PARTICULARS 2022-23 2021-22
SECURED 14,29,54,000//- 5,31,99,000/-
UNSECURED 5,40,01,000/- 19,25,000/-
DEPOSIT NIL NIL

ZI.WMWIQB_QLIHEM

No remuneration was paid to the director of the company during the financial year under
review.

22. | | ( A

During the year under review there js no Company which have become or ceased to be the
Subsidiaries, joint ventures or associate companies.

23.RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by your Board and is also subject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said policy.

24.SHARE CAPITAL
There was no change in the share capital of the Company during the year under review.

25.CHANGE IN NATURE OF THE BUSINESS:

There was no any change in the nature of business of the Company during the year under
review.
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26. ENT THE R:

No significant or material event has occurred during the year that may be affecting the
financial position of the company.

27-SIGNIFICANT OR MATERIAL ORDERS AGAINST COMPANY:

No significant and material orders were passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s operation in future.

zs.memmmmmmﬂul

No Material events occurring after the balance sheet,

preceding financial year shall cons
Board of Directors.

As the company is falling under the criteria specified in Companies Act, 2013, so the
company will follow the required compliance under the act in the financial year 2022-
23l

30. HUMAN RESOURCES:

Your Company treats its “human resources” as one of its most important assets. Your
Company continuously invests in attraction, retention and development of talent on an
ongoing basis. A number of programs that provide focused people attention are currently
underway. Your Company thrust is on the promotion of talent internally through job rotation
and job enlargement.
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Disclosure under Section 22 of the Sexual Harassment of Women at Workplace
Prevention, Prohibition and Redressal) Act, 2013:

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 €very company having ten or more employee is
required to set up an Internal Complaints Committee to look into complaints relating to
sexual harassment at work place of any women employee.

There are eighteen employees working in the Organization. The motive of the company is to
provide the protection against the Sexual Harassment of woman employee at the work place,
However, the company is not required to setup the internal complaints committee in
accordance with the section 22 of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

However, during the year no complaints were received by the Internal Complaints
committee for sexual harassment from any of the women employees of the company.

32. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to requirement under section 134(3)(c) of the Companies Act, 2013 (Act),
Directors, confirm that:

(a) In the preparation of the annual accounts for the year ended on 31st March, 2023
the applicable accounting standards read with requirement set out under Schedule
[l to the Act, have been followed and there are no material departures from the
same;

(b) The Directors have selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31st March, 2023 and
of the profit of the Company for the year ended on that date;
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(a) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(b) The Directors had prepared the annual accounts on a going concern basis;

(c) The Directors, had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively and

(f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and Operating effectively.

1. ACKNOWLEDGEMENT:

Your Directors wish to place on record their gratitude and sincere appreciation for the
assistance and co-operation received from the financial institutions, banks, Government
authorities, customers, vendors and members during the year under review.

Your directors would like to express a profound sense of appreciation for the commitment
shown by the employees in supporting the Company in its continued robust performance on
all fronts.

PLACE: RAJIKOT BY ORDER OF THE BOARD OF DIR ECTORS,
DATE: 11.09.2023 FOR, M/S AMRUT DREDGING AND SHIPPING LIMITED

MANAGING DIRECTOR
(DIN-02007735)
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including certain arm’s

NABCB |

ANNEXURE -1

FORM NO.AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

particulars of contracts/arrangements entered into by the Company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
length transaction under third proviso thereto.

l-wmmmwmmm

SR.
NO. PARTICULARS DETAILS
1 Name(s) of the related party Pariben Gandhi
Nature of relationship Mrs. Pariben Gandhi is a relative of MR. PAVAN
GANDHI (DIN: 02007735), Managing Director of
the company
2 Nature of contracts/ Payment of Salary(senior operating ofﬁcerr
arrangements/ transaction
3 Duration of the contracts/ 12 MONTHS
arrangements sacti
frangements/ transaction w.e.f. 157 April, 2022 to 315 March, 2023
4 Salient terms of the contracts or
arrangements or transaction Rs. 6,00,000/-
including the value, if any
5 Date of approval by the Board 29.04.2022
Amount paid as advances, if any

Tele. : (022) 67494805 | Email : info@am
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% DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS

SR.
NO.

1

PARTICULARS

+

DETAILS

Name(s) of the related party

Nature of relationship

PAVAN

Mrs. Anjaliben Pandya is a relative of MR.

Anjaliben Pandya

GANDHI (DIN: 02007735), Managing
Director of the company

Nature of contracts/
arrangements/ transaction

Payment of Salary (chief marketing officer)

Duration of the contracts/
arrangements/ transaction

w.e.f.

12 MONTHS

157 April, 2022 to 31t March, 2023

Salient terms of the contracts or
arrangements or transaction
including the value, if any

Rs. 3,16,000/-

Date of approval by the Board

29.04.2022

Amount paid a

s advances, if any
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PARTICULARS

DETAILS

Name(s) of the related party

Nature of relationship

Barkha Devi

Mrs. Barkha Devi is Step Mother of MR. PAVAN
GANDHI (DIN: 02007735), Managing Director of
the company

Nature of contracts/
arrangements/ transaction

Payment of Salary (senior Executive
Manager)

Duration of the contracts/
arrangements/ transaction

12 MONTHS

w.e.f. 15T April, 2022 to 31st March, 2023

Salient terms of the contracts or
arrangements or transaction
including the value, if any

Rs. 6,00,000/-

Date of approval by the Board

29.04.2022

Amount paid as advances, if any

PLACE: RAJKOT

BY ORDER OF THE BOARD OF DIRE

DATE: 11.09.2023 FOR, M/S AMRUT DREDGING AND SHIPPING

M

MANAGING DIRECTOR
(DIN-02007735)
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ANNEXURE - [I
(Pursuant to sub-section (2) of section 186 of the Act and Rule 11 of the Companies
(Meetings of Board and its Powers) Rules, 2014)

% DETAILS OF LOANS AND ADVANCES:

Purpose for

which the

Details of loan is to

Securi
Borrower Amount be utilized Date of BR i

ty
by the

recipient
N.A. N.A. N.A. N.A.

“ DETAILS OF INVESTMENTS:

Purpose for which
i the proceeds from
Date of Details vt I
pe Date of BR
Investee Proyosed to be
utilized by the

recipient
N.A. N.A. A N.A.

investment
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* DETAILS OF GUARANTEE / SECURITY PROVIDED:

Date of Details of Purpose for Date of SR | Commission
providing recipient which the (if any)
security/gu security/guara
arantee ntee is
proposed to be
utilized by the

ST I  recipient
N.A. A A N.A.

PLACE: RAJKOT BY ORDER OF THE BOARD OF DIRECTORS,
DATE: 11.09.2023 FOR, M/S AMRUT DREDGING AND SHIPPING LIVTEE

b
MR\ PAVA

- AW Y
MANAGING DIRECTOR
(DIN-02007735)
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